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Preface 

 

This is the 49
th
 publication of the series of National Accounts Estimates published by the National Accounts 

Division of the Department of Census and Statistics (DCS). Further, this is the third publication prepared 

using the estimates compiled with the new base year 2015. 

In the year 2022, the National Accounts Division of the DCS revised the base year from 2010 to 

2015. Many improvements were made when updating the base year for GDP estimates to the year 

2015. The major improvement made this time was the construction of the new base year estimates 

using the Supply and Use framework. In addition to the inclusion of the SUT framework in the rebasing 

exercise, many improvements were undertaken especially in compilation methodologies, data sources, 

and production boundaries. With these major improvements in the national accounting system, 

from 2022 first quarter onwards the DCS computed and released the annual and quarterly estimates of 

National Accounts using the new base year of 2015. Accordingly, this publication is prepared based 

on National Accounts Estimates produced for the year 2024 with the new base year of 201 5. 

This publication includes tables on Production Accounts based on the International Standard Industrial Clas-

sification of all economic activities (ISIC Rev 4), General Government Expenditure based on the Classifica-

tion of the Functions of Government (COFOG), and Private Consumption Expenditure based on the Classifica-

tion of Individual Consumption according to the purpose (COICOP). Further, this publication consisted of an 

annual data series of GDP estimates from 2015 to 2022 in the Production approach. In addition, GDP esti-

mates compiled based on the Income and Expenditure approaches are also included. I am quite sure that 

this publication will meet the interest of the data users, including policymakers, policy planners, acade-

micians, researchers, and other data users. 

 

 

D.D.G.A.Seneviratne 

Director General 

Department of Census and Statistics  

No: 306/71 

Polduwa Road 

Battaramulla 

4
th

 September, 2025 
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CHAPTER ONE 

Economic Performance - 2024 

  

 

1.1 Overview 

In 2024, Sri Lanka’s economy showed strong signs of 

recovery following years of crisis. The country rec-

orded a real GDP growth of about 5.0 percent, sup-

ported by improvements in tourism, exports, and in-

dustrial activities. Inflation, which was high in previ-

ous years, dropped significantly and even turned 

negative towards the end of the year due to stable 

prices and a stronger currency. The Central Bank 

gradually eased interest rates to support economic 

activity. The external sector also improved, with a 

surplus in the current account and appreciation of 

the Sri Lankan rupee. Meanwhile, government reve-

nue collection improved, helping the country 

achieve a primary fiscal surplus. Debt restructuring 

agreements with creditors helped reduce the overall 

debt burden. Despite these positive trends, chal-

lenges such as high poverty levels and the need for 

deeper reforms remain. Overall, 2024 was a year of 

economic stabilization and cautious optimism for Sri 

Lanka. 

After the two declined GDP in 2022 and 2023, Sri Lanka 

economy recorded a positive growth rate in the year 

2024 paving the way for more positive expectations to 

come. In the meantime, a sixth consecutive increase 

was seen in the fourth quarter of 2024 starting from 

the third quarter of 2023. By facilitating and benefitting 

these expansions of the economy, both export and im-

port volume indices had shown remarkable increases 

throughout the year 2024 with the increased container 

and cargo handling in the ports of Sri Lanka.  More im-

portantly, external value of Sri Lankan rupee was fur-

ther stabilized more towards the end of the year. An 

increase in new registration of vehicles, specially 

freight transport and land (agriculture) vehicles and 

motor cycles was seen more towards the fourth quar-

ter of 2024. 

 

 

With the tendency to reduce interest rates, simulta-

neous increase in domestic credit was seen which 

creating more liquidity in the economy especially on 

the hands of private institutes and individuals. 

Amidst these healthier changes in the economy, 

continuous decrease in inflation ignited the expecta-

tions about better economy while producers were 

reducing their prices with the decreasing input costs. 

All in all, there was the expected favorable economic 

condition in place which ultimately fuelled the antic-

ipated expansion in the economy mainly through the 

economic activities of manufacturing, accommoda-

tion, construction and mining, trade, transport and 

personnel services. 

The economic growth rate of Sri Lanka for the year 

of 2024 has been estimated as a positive growth rate 

of 5.0 percent, compared to the previous year, 2023. 

The Gross Domestic Product (GDP) of Sri Lanka at 

constant prices (2015) for 2024 has increased to 

12,472,469 to Rs. million from Rs. 11,877,556 million 

recorded in 2023. In addition, the GDP at current 

prices for 2024 increased to Rs. 29,898,564 million 

from Rs. 27,419,804 million, reflecting a 9.0 percent 

positive change. Figure 1.1 illustrates the ups and 

downs of the Sri Lankan economy for the period of 

2015 to 2024.  

In 2024, overall agricultural activities grew by 1.2 

percent, compared to the growth rate of 1.6 percent 

recorded in 2023. During 2024, the overall industrial 

activities have reported a considerable positive 

growth rate of 11.0 percent compared to the 9.2 

percent contraction reported in 2023. In 2024, the 

service sector has reported a moderate expansion by 

2.4 percent for the year, compared to the 0.2 per-

cent_of_shrinkage_reported_in_2023.
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According to the National Accounting Framework 

(base year 2015), the GDP is derived by the main 

components of the economy; Agriculture, Industry, 

Services, and Taxes less subsidies on products. The 

component Taxes less subsidies on products is used 

to adjust Value Added from basic price to market 

price. Here, the Gross Value of Output of all eco-

nomic activities is estimated at the basic price. 

However, the goods and services that were used up 

in the process of generating that output (Intermedi-

ate Consumption) are estimated at market price. 

The value added of each component at the basic 

price is derived by subtracting Intermediate Con-

sumption from Gross Value Output. Hence, the GDP 

at basic price is estimated by summing the Gross 

Value_Added_of_all_economic_activities.
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According to the theoretical explanations, the GDP 

should be expressed at market price.  

The shares of four main components to the GDP from 

the year 2015-2024 are indicated in Figure 1.2. The 

three major economic activities of Agriculture, Indus-

try and Services have contributed their share to the 

GDP at current prices by 8.3 percent, 25.5 percent and 

57.5 percent respectively, while ‘Taxes less subsidies 

on products’ component has contributed 8.8 percent 

of share to the GDP in 2024.  

Figure 1.3, the growth rates of major economic activi-

ties along with the annual trend in Sri Lanka’s GDP 

growth over recent years. The growth rate of a sector 

reflects its expansion relative to the specific prior pe-

riod. In 2024, all three major economic sectors Agricul-

ture, Industry, and Services recorded positive growth 

rates of 1.2 percent, 11.0 percent, and 2.4 percent 

respectively. In contrast, in 2023, while Agriculture 

showed a positive growth rate of 1.6 percent, the In-

dustry and Services sectors experienced contractions 

of 9.2 percent and 0.2 percent respectively. The over-

all GDP growth rate in 2024 was recorded at 5.0 per-

cent, indicating a strong recovery from the 2.3 percent 

contraction observed in 2023. 

 

1.2 Contribution of the Institutional Sectors to the GVA 

The Gross Value added (GVA) is comprised of the con-

tribution of five institutional sectors: Non-financial 

Corporations (NFC), Financial Corporations (FC), Gen-

eral Government (GG), Households (HH), and Non-

Profit Institutions Serving Households (NPISH). How-

ever, the national accounting framework of Sri Lanka 

is based on four sectors where Households and Non-

Profit Institutions Serving Households are considered 

together as one sector. 

According to Figure 1.4, the shares of NFC, HH & 

NPISH, FC, and GG sectors to the total GVA at current 

price are indicated as 43.2 percent, 42.5 percent, 7.7 

percent, and 6.6 percent respectively. These shares 

are quite similar throughout the series from 2015-

2023. The major portion of the total GVA is shared by 

the NFC sector while the second portion is incurred by 

HH & NPISH sectors. These two sectors shouldered 

nearly eighty-five percent of the total GVA. 
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The percentage share of institutional sectors to the 

Gross Value Added (GVA) by major economic activities 

in 2024 shows notable differences across agriculture, 

industry, and services. The agriculture sector is predom-

inantly driven by Households and Non-Profit Institutions 

Serving Households (HH & NPISH), which account for 

77.2 percent of GVA, while Financial Corporations (FC) 

contribute 22.8 percent. Industry GVA is mainly gener-

ated by Non-Financial Corporations (NFC) at 68.5 per-

cent, followed by HH & NPISH at 30.9 percent, with a 

marginal contribution of 0.6 percent from the General 

Government (GG). The services sector is more diversi-

fied, with NFC contributing 35.0 percent, HH & NPISH 

42.9 percent, FC 12.4 percent, and GG 9.7 percent. 

 

Overall, the data highlight that agriculture is largely 

household-driven, industry is dominated by corporate 

entities, while services demonstrate a more balanced 

contribution from households, corporations, and gov-

ernment. 
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1.3 Market and Non-market Output of the Economy 

The total output of the economy is comprised by Mar-

ket output, Non-market output, and Output of own fi-

nal use. 

The total output of the year 2024 is reported as Rs. 

49,195,499 million at the current price. Out of this, 92.0 

percent is represented by the market output while non-

market output and output of own final use are estimat-

ed as 4.8 percent and 3.2 percent respectively (Figure 

1.6). 

 

The market output is generated by Non-Financial Corpo-

rations (NFC), Financial Corporations (FC) and House-

holds (HH). Private education and private health are also 

considered as ‘Market Output’. Health and education 

provided by the general government is included in the 

output of GG as non-market output. The major portion 

of ‘Output of own final use’ belongs to the own con-

sumption of household’s while remain comes under 

own consumption of NFC’s. 

The total agricultural and industrial outputs are consist-

ed with ‘Market Output’ and ‘Output of own final use’. 

However, service output is involved in all three catego-

ries including ‘Market Output’, ‘Non market output’ and 

‘own final use’. In agricultural activities, 90.5 percent of 

the total output is produced as a market output and 9.5 

percent of the output is used for own consumption. In 

industry activities, 97.0 percent produced for the market 

output, 2.5 percent produced for the own consumption 

and 0.6 percent produced for non-market output. In 

service activities, 88.3 percent produced for the market 

output, 8.6 percent produced for the non-market output 

and 3.1 percent produced for the own consumption. 

(Figure1.7) 
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1.4 Output by Institutional Sectors 

The contribution of the institutional sectors to the total 

output in each category of the economy is indicated in 

Figure 1.8. 

The market output is generated mainly through NFC, FC, 

GG, and HH & NPISH sectors by 52.9 percent, 5.5 per-

cent, 0.1 percent, and 41.5 percent. The whole output 

of Financial corporations is considered as a Market out-

put. Nonmarket output is totally driven by the General 

Government sector. Within the ‘Own final use’, 98.0 

percent is generated by Households, and the remained 

portion of 2.0 percent is provided by NFCs. 

1.5 GDP Implicit Price Deflator 

The GDP implicit price deflator which measures the 

price change in the economy with respect to a specific 

base year (2015=100), increased up to 239.7 in the year 

2024 from 230.9 recorded in the year 2023, indicating a 

3.8 percent of inflation rate for the year 2024. Accord-

ing to the National Consumer Price Index (NCPI) (2013 = 

100), it has increased to 207.1 in the year 2024 from 

203.8 recorded in the year 2023, indicating a 1.6 per-

cent of inflation rate. 

 

 

 

 

1.6 Performance of Major Economic Activities 
of 2024 

1.6.1 Agricultural Activities 

In the year 2024, overall agriculture activities reported 

an expansion of 1.2 percent when compared to the 1.6 

percent expansion recorded in the year 2023.         

The growth reported in agriculture activities was under-

pinned by the increase in some of the weighty agricul-

ture activities, namely; ‘Animal production’ (14.1 per-

cent), ‘Growing of cereals’ (10.9 percent), ‘Marine fish-

ing and marine aquaculture’ (4.8 percent), ‘Growing of 

fruits’ (4.4 percent), ‘Growing of rice’(3.1 percent), 

‘Growing of vegetables’(2.8 percent), ‘Growing of rub-

ber’ (2.2 percent), ‘Growing of spices’ (1.9 percent), 

‘Growing of tea (1.7 percent). In the meantime, some 

agriculture activities reported declines, namely; ‘Plant 

propagation’ (14.0 percent), ‘Growing of other perenni-

al crops’ (11.9 percent), ‘Growing of oleaginous fruits 

including coconuts’ (11.5 percent), ‘Growing of sugar 

cane and tobacco’ (9.3 percent), ‘Fresh water fishing 

and fresh water aquaculture’ (9.2 percent),‘Agricultural 

supporting activities’ (3.1 percent), ‘Growing of coffee, 

cocoa and other beverage crops’ (2.3 percent), ‘Forestry 

and_logging_(2.1_percent).
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1.6.2 Industry Activities 

In the year 2024, overall industrial activities expanded 

11.0 percent by offsetting the 9.2 percent decline which 

was reported in the previous year. 

Within the ‘Industrial activities’, almost all of the sub ac-

tivities, reported expansions in the year 2024. Being the 

main two contributors in this reported positive growth 

among industrial activities, ‘Construction’ (19.4 percent) 

and ‘Mining and quarrying’ (19.4 percent) reported no-

table expansions.  Meantime overall manufacturing in-

dustry grew by 7.6 percent which was facilitated by all 

of the manufacturing sub activities, except ‘Manufac-

ture of coke and refined petroleum products’ (10.1 per-

cent) which reported the only decline. Among  manufac-

turing activities, ‘Manufacture of basic metal and fabri-

cated metal products’ (17.7 percent), ‘Manufacture of 

textiles, wearing apparel, leather and other related 

products’ (11.0 percent),  

‘Manufacture of furniture’ (10.1 percent), ‘Manufacture 

of chemical products and basic pharmaceutical prod-

ucts’ (9.7 percent), ‘Manufacture of rubber and plastic 

products’ (8.6 percent), ‘Other manufacturing and re-

pair and installation of machinery and equipment’ (8.5 

percent), ‘Manufacture of machinery and equipment’ 

(6.3 percent), ‘Manufacture of food, beverages and to-

bacco products’  (6.1 percent), ‘Manufacture of wood 

and wood products’ (4.9 percent), ‘Manufacture of pa-

per and paper products’ (3.1 percent) and ‘Manufacture 

of other non-metallic mineral products’ (2.5 percent) 

reported expansions during the year 2024. Meantime 

‘Electricity, gas, steam and air conditioning supply’ and 

‘Water collection, treatment and supply’ also reported 

positive growth rates of 6.9 percent and 2.7 percent re-

spectively in year 2024. ‘Sewerage, Waste, treatment 

and disposal activities’ too reported an increase of 1.3 

percent.

.
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1.6.3 Services Activities 

In the year 2024, overall service sector expanded by 2.4 

percent compared to the 0.2 percent decline reported a 

year ago. 

For this encapsulated growth of 2.4 percent in 2024, be-

ing the main facilitator, ‘Accommodation, food and bev-

erage serving activities’ reported a 31.4 percent in-

crease followed by ‘Postal and courier services’ which 

reported 6.3 percent positive growth rate. Furthermore 

‘IT programming consultancy and related activities’ (6.0 

percent), ‘Telecommunication’ (4.2 percent), ‘Real es-

tate activities and ownership of dwelling’ (4.2 percent), 

‘Professional services’ (3.5 percent), ‘Programming and 

broadcasting activities’ (3.3 percent), ‘Transportation of 

goods and passengers including warehousing’ (2.9 per-

cent), ‘Education’ (2.3 percent),  ‘Financial service activi-

ties’(1.5 percent), ‘Other personal services’ (1.5 percent) 

and  ‘Wholesale and retail trade’ (1.3 percent) reported 

expansions. Meanwhile ‘Insurance, reinsurance and 

pension funding’ reported 14.0 percent decrease owing 

to decline in pension funding. ‘Public administration and 

defense’ (2.9 percent) and ‘Human health and residen-

tial care activities’ (0.7 percent) also reported declines 

in the year 2024. 

 



National Accounts of Sri Lanka - 2024 

9 

 

 

 

CHAPTER TWO 

Detailed Review of Economic Activities 

 

 

This chapter provides a comprehensive analysis of the 

performance of economic activities in the Agriculture, 

Industry, and Services sectors during the year 2024. The 

analysis primarily involves comparisons with the corre-

sponding data for the year 2023. For reference purpos-

es, most data tables include the full time series along 

with values based on the 2015 constant prices as the 

base year. 

2.1 Performance of Agricultural Activities 

 

Most crops are seasonal and growing according to the 

respective Yala and/or Maha seasons. Traditionally the 

Yala season lasts for five months from May to Septem-

ber and Maha season runs from October to April. 

Therefore, the values added of these seasonal crops at 

the respective quarters are based on the estimates 

provided by the respective agencies. 

In 2024 Agriculture sector recorded 1.2 percent of posi-

tive growth at constant price (2015) and shared 8.3 

percent of GDP at current price when compared to 1.6 

percent positive growth and 8.3 percent share to the 

GDP recorded in 2023. The total contribution of agricul-

tural activities at current price and constant (2015) 

price to the total GDP are reported as Rs 2,481,487 mil-

lion and Rs. 937,104 million respectively in year 2024.   

The growth reported in agriculture activities was un-

derpinned by the increase in some of the weighty agri-

culture activities, namely; ‘Animal production’ (14.1 

percent), ‘Growing of cereals’ (10.9 percent), ‘Marine 

fishing and marine aquaculture’ (4.8 percent), ‘Growing 

of fruits’ (4.4 percent), ‘Growing of rice’(3.1 percent), 

‘Growing of vegetables’(2.8 percent), ‘Growing of rub-

ber’ (2.2 percent), ‘Growing of spices’ (1.9 percent), 

‘Growing of tea (1.7 percent). In the meantime, some 

agriculture activities reported declines, namely; ‘Plant 

propagation’ (14.0 percent), ‘Growing of other peren-

nial crops’ (11.9 percent), ‘Growing of oleaginous fruits 

including coconuts’ (11.5 percent), ‘Growing of sugar 

cane and tobacco’ (9.3 percent), ‘Fresh water fishing 

and fresh water aquaculture’ (9.2 percent),‘Agricultural 

supporting activities’ (3.1 percent), ‘Growing of coffee, 

cocoa and other beverage crops’ (2.3 percent), ‘Forest-

ry and logging’ (2.1 percent).  

The market output and own use output shares of agri-

culture activities on average stood 90.5 percent and 9.5 

percent respectively in 2024. However some agriculture 

activities, namely, ‘Growing of rice’ and ‘Growing of 

coconut’ behaved differently by composing 20.0 per-

cent and 35 percent of their output as own use. On the 

other hand, own use share of ‘Forestry and logging’ 

activity reported as 7.6 percent.  Making a note on sec-

tor wise contribution in agriculture activities, the 

household sector dominated by contributing 82.5 per-

cent of agriculture output. By the way ‘Growing of tea’ 

had 32.9 percent of output came through Non-Financial 

Corporation(NFC) sector and in ‘Animal production’ 

activity more than 66.6 percent of output came through 

NFC sector. 
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Table 2.1: General Performance of Agricultural Sector 

Economic Indicator 2015 2019 2020 2021R 2022R 2023R 2024@ 

Gross Value Added at Cur-
rent market prices, (Rs.Mn) 

950,452 1,154,540 1,291,023 1,548,117 2,032,845 2,227,561 2,481,487 

Gross Value Added at Con-
stant (2015) prices, (Rs.Mn) 

950,452 949,582 941,046 950,548 911,252 925,822 937,104 

Percentage  Share to GDP at 
Current market prices 

8.2 7.3 8.3 8.8 8.4 8.1 8.3 

Percentage Growth of GDP at 
Constant (2015) prices 

- 0.5 -0.9 1.0 -4.1 1.6 1.2 

Percentage Change in GDP 
Implicit Price Deflator 

- -1.4 12.8 18.7 37.0 7.9 10.1 

R - Revised, @ - Provisional         

 

2.1.1 Growing of Cereals 

In the year 2024, the activity of ‘Growing of Cereals’ has 

contributed Rs. 18,758 million to the Gross Domestic 

Product at constant (2015) price of the country. Produc-

tion of ‘Maize’ contributed the highest proportion of 

83% out of the total cereal production. However, the 

growth rate of this activity showed a positive growth of 

2.5 percent in 2023 and it has increased by 10.9 percent 

in year 2024. The percentage change in GDP Implicit 

Price deflator which indicates the impact of price effect 

on the activity has also reported a 2.1 percent that im-

plies positive impact of the prices in 2024.

 

Table 2.2: Major Economic Indicators of Growing of Cereals 

Economic Indicator 2015 2019 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current 
market price (Rs. Mn) 18,063 18,186 35,108 47,528 56,672 53,164 60,153 

Gross Value Added at Con-
stant (2015) price (Rs. Mn) 18,063 13,355 21,342 21,949 16,507 16,920 18,758 

Percentage Share to GDP at 
Current market price 0.2 0.1 0.2 0.3 0.2 0.2 0.2 

Percentage Growth of Value 
Added at Constant (2015) 
price 

- -9.0 59.8 2.8 -24.8 2.5 10.9 

Percentage Change in GDP 
Implicit Price Deflator - 12.6 20.8 31.6 58.5 8.5 2.1 

R - Revised, @ - Provisional 
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2.1.2 Growing of Rice 

Rice is the staple food in the country. It’s a non-

perennial crop, growing in all districts of the country. 

Rice is considered a seasonal crop based on North-East 

and South-West monsoon rains. The share of ‘Growing 

of rice’ is 1.0 percent of the total GDP in 2024. The val-

ue added of ‘Growing of Rice’ has reported an increase 

of 3.1 percent in the year 2024 compared to the 17.1 

percent increase reported in 2023 (Table 2.3). Figure 

2.2 shows the comparison of paddy production by 

province in 2023 and 2024. North province reported an 

increase of 9.9 percent and North-Central Province an 

increase of 8.0 percent of paddy production in 2024 

compared to 2023. The highest paddy production in 

2024 is reported from the North Central Province of Sri 

Lanka.

 

Table 2.3: Major Economic Indicators of Growing of Rice 
 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market 
price (Rs. Mn) 

116,706 179,453 175,401 159,108 190,270  297,466 

Gross Value Added at Constant (2015) 
price (Rs. Mn) 

116,706 121,663 107,359 94,730 110,946  114,369 

Percentage Share to GDP at Current mar-
ket price 

1.0 1.1 1.0 0.7 0.7 1.0 

Percentage Growth of Value Added at 
Constant (2015) price 

- 7.7 -11.8 -11.8 
           

17.1 
3.1 

Percentage Change in GDP Implicit Price 
Deflator 

- 26.1 10.8 2.8 2.1 51.7 

R - Revised, @ - Provisional 
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2.1.3 Growing of Vegetables  

The gross value added of the ‘Growing of Vegetables’ 

activity contributed 1.0 percent of the GDP in 2024. 

This activity recorded 2.8 percent growth in its real 

value added in 2024 compared to 2.9 percent growth  

reported in the year 2023. The major vegetables in 

2024 that have been highly contributed to the value 

added in current prices were Manioc, Brinjals, Beans, 

Leeks, Carrots, Cabbage, and Tomatoes. 

 

Table 2.4: Major Economic Indicators of Growing of Vegetables 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market price 
(Rs. Mn) 

107,241 147,502 171,581 262,287 274,550 299,304 

Gross Value Added at Constant (2015) 
price (Rs. Mn) 

107,241 111,088 109,147 103,161 106,135 109,069 

Percentage Share to GDP at Current market 
price 

0.9 0.9 1.0 1.1 1.0 1.0 

Percentage Growth of Value Added at 
Constant (2015) price 

- 8.9 -1.7 -5.5 2.9 2.8 

Percentage Change in GDP Implicit Price 
Deflator 

- 14.7 18.4 61.7 1.7 6.1 

R - Revised, @ - Provisional 
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2.1.4 Growing of Oleaginous Fruits 

The sub activity of ‘Growing of Oleaginous fruits’ in-

cluding Coconut, King-coconut and Oil palm has con-

tributed Rs.92,703 million to the GDP at constant 

(2015) price in 2024 and the share to the GDP was 

reported as 0.7 percent. ‘Growing of Oleaginous 

fruits’ reported a contraction of 11.5 percent in year 

2024, compared to year 2023. The coconut produc-

tion of the country has decreased by 377,040 thou-

sand nuts in year 2024, compared to the previous 

year. The rainfall distribution pattern and the tem-

perature variability during 2023 significantly affected 

the yield of coconut in 2024. The dry spell from Janu-

ary to August 2023, negatively affected to coconut 

yield from January to June 2024. Also drought pre-

vailed during January to March 2024 has caused the 

yield reduction from November to December 

2024.The total coconut exports in 2024 was reported 

as 17,250 thousand nuts, which reported an increase 

of 22.1 percent compared to the year 2023 and the 

exports of king coconut has decreased by 38.0 per-

cent in this year compared to the year 2023. 

 

Table 2.5: Major Economic Indicators of Growing of Oleaginous Fruits 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market 
price (Rs. Mn) 104,257 117,443 169,767 181,721 189,882 199,691 

Gross Value Added at Constant (2015) 
price (Rs. Mn) 

104,257 92,197 102,490 111,196 104,725 92,703 

Percentage Share to GDP at Current mar-
ket price 

0.9 0.8 1.0 0.8 0.7 0.7 

Percentage Growth of Value Added at 
Constant (2015) price 

- (10.3) 11.2 8.5 (5.8) (11.5) 

Percentage Change in GDP Implicit Price 
Deflator 

- 45.4 30.0 (1.3) 10.9 18.8 

R - Revised, @ - Provisional 
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2.1.5 Growing of Tea 

The growth rate of ‘Growing of Tea’ activity has in-

creased by 1.7 percent in year 2024 compared to the 

year 2023. The gross value added at constant (2015) 

market prices was estimated as Rs. 62,953 million in 

2024. GDP implicit price deflator showed a 8.4 per-

cent increase compared to 2023. In year 2024 Cen-

tral, Uva and Sabaragamuwa provinces reported in-

creases in Made tea production. Central province 

which is the main tea producing province in Sri Lanka, 

reported a 0.2 percent a slightly increase in 2024 

compared to the year 2023 (Figure 2.4). The figure 

2.6 indicates that price of one kilogram of Tea at Co-

lombo auction in 2024 and which has increased to Rs. 

1,225.17 from Rs. 1,171.29 reported in 2023 indicat-

ing a 4.6 percent price increase in 2024. And also, the 

quantity of the exported tea in 2023 was reported as 

246 million kilograms showing an increase of 1.6 per-

cent. 

 

Table 2.6: Major Economic Indicators of Growing of Tea 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market price 
(Rs. Mn) 

80,361 111,739 122,171 204,855 180,379 198,878 

Gross Value Added at Constant (2015) price 
(Rs. Mn) 

80,361 67,971 74,604 62,867 61,912 62,953 

Percentage Share to GDP at Current market 
price 

0.7 0.7 0.7 0.9 0.7 0.7 

Percentage Growth of Value Added at Con-
stant (2015) price 

- -6.5 9.8 -15.7 -1.5 1.7 

Percentage Change in GDP Implicit Price De-
flator 

 16.0 -0.4 99.0 -10.6 8.4 

R - Revised, @ - Provisional 

 

 

 



National Accounts of Sri Lanka - 2024 

15 

 

 

 

 

 

2.1.6 Growing of Rubber 

In the year 2024, the activity of ‘Growing of Rubber’ 

has contributed Rs. 22,503 million to the gross do-

mestic product of the country, which denotes an in-

crease of 2.2 percent compared to the year 2023. The 

contribution to the GDP by this activity has been rec-

orded as 0.2 percent in 2024. Figure 2.7 shows the 

changes in production and prices of rubber in the 

country from 2015-2024. In 2024 the rubber produc-

tion of the country recorded an increase of 7.4 per-

cent and prices recorded an increase of 25.0 percent 

locally. The average price for one kilogram of rubber 

in the global market reported an increase of 23.8 

percent in the year 2024 compared to the year 2023. 
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Table 2.7: Major Economic Indicators of Growing of Rubber 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market price 
(Rs. Mn) 

27,915 29,363 49,877 62,682 46,401 60,812 

Gross Value Added at Constant (2015) price 
(Rs. Mn) 

27,915 24,081 26,464 23,871 22,024 22,503 

Percentage Share to GDP at Current market 
price 

0.2 0.2 0.3 0.3 0.2 0.2 

Percentage Growth of Value Added at Con-
stant (2015) price 

- 0.2 9.9 -9.8 -7.7 2.2 

Percentage Change in GDP Implicit Price De-
flator 

- 17.6 54.6 39.3 -19.8 28.3 

R - Revised, @ - Provisional 

 

 

 

 

Till 2023, rubber has grown in seven provinces 

out of nine in Sri Lanka. However, rubber has 

grown in nine provinces at the end of year 2024. 

‘Sabaragamuwa’ is the leading province in rubber 

cultivation. Which reported an increase by 3.5 

percent in 2024 compared to 2023 (Figure 2.8). 
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2.1.7 Growing of Other Perennial Crops

The ‘Growing of Other Perennial Crops’ activity has 

decreased by 11.9 percent during 2024 compared to 

2023, contributing Rs. 25,949 million to the total GDP 

at a constant (2015) price compared to the recorded 

value added of Rs. 29,440 million in 2023 (Table 2.8). 

This activity consisted of six main perennial crops: 

‘Growing of betel’, ‘Growing of areca-nut’, ‘Raising of 

Palmyra tubers from seeds’, ‘Toddy tapping’, ‘Grow-

ing of jack fruit, and ‘Growing of breadfruit’. All these 

activities belonged to the household sector and 98 

percent of them were produced for the market. The 

composition of the sub-activities to the current value 

added of 2024 is given in Figure 2.9. Out of these six 

subcategories, the highest contribution was provided 

by ‘Growing of jak fruit, and ‘Growing of breadfruit’ 

activities. Toddy tapping activity included three sub-

categories Coconut toddy, Kithul toddy, and Palmyra 

toddy tapping. Coconut toddy production has de-

creased by 11.4 percent in 2024, compared to 2023. 

The average price for a thousand betel leaves has in-

creased by 10.8 percent in the year 2024 compared 

to the year 2023. Figure 2.10 indicates the changes in 

production and prices of betel from 2015 to 2024.  
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Table 2.8: Major Economic Indicators of Other Perennial Crops 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market 
price (Rs. Mn) 

26,077 41,000 42,387  63,992   68,350   65,984  

Gross Value Added at Constant (2015) 
price (Rs. Mn) 

26,077 29,781 26,963  27,533   29,440   25,949  

Percentage Share to GDP at Current 
market price 

0.2 0.3 0.2  0.3   0.2   0.2  

Percentage Growth of Value Added at 
Constant (2015) price 

- 3.6 (9.5)  2.1   6.9   (11.9) 

Percentage Change in GDP Implicit 
Price Deflator 

- 11.80 14.18           47.8  
               

(0.1) 
             9.5  

R - Revised, @ - Provisional 
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2.1.8 Animal Production 

The activity of ‘Animal Production’ comprises with 

three sub sections viz. Rearing animals for meat, 

Milk production and Eggs production. Rearing ani-

mals covered cattle, goats, swine and poultry farm-

ing. In 2024, the animal production activity In-

creased by 14.1 percent in real terms compared to 

the year 2023 and added Rs. 95,363 million to the 

total GDP, representing a share of 1.4 percent at 

current market price (Table 2.9). 

  

Table 2.9: Major Economic Indicators of Animal Production 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market price 
(Rs. Mn) 

76,613 138,275 169,970  258,897   382,836   419,913  

Gross Value Added at Constant (2015) price 
(Rs. Mn) 

76,613 86,907 94,039  83,307   83,587   95,363  

Percentage Share to GDP at Current market 
price 

0.7 0.9 1.0  1.1   1.4   1.4  

Percentage Growth of Value Added at Con-
stant (2015) price 

- (3.7) 8.2  (11.4)  0.3   14.1  

Percentage Change in GDP Implicit Price De-
flator 

- 8.02 13.60           71.9             47.4             (3.9) 

R - Revised, @ - Provisional 

 

Table 2.10 shows the producer prices of each item 

in 2015, 2023, and 2024 and the price change be-

tween 2023 and 2024. The price of a cow has in-

creased more than 270.9 percent within the period 

of 9 years of 2015-2024 by Rs. 40,370 from 2015 to 

149,750 in 2024. Compared to the year 2023, ‘Rais-

ing animals for meat’ and the average producer 

price of Milk have shown considerable increases 

within_this_period.

 

 

Table 2.10: Comparison of Producer Prices in Animal Production in 2015, 2023 and 2024 
 

Item Unit 2015 2023 2024@ 
Price Change (%) 

(2023/2024) 

Cow Rs./Animal 40,370 127,185 149,750 17.74 

Goat Rs./Animal 13,217 35,732. 38,483 7.70 

Swine Rs./Animal 17,738 44,653 51,698 15.78 

Poultry Rs./Animal 356 1,669 1,690 1.27 

Eggs Rs. /Egg 13.4 47.95 43.72 (8.82) 

Milk Rs./Liter 58.9 156.9 174.0        10.91 

@ Provisional 
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The pattern of milk production and eggs production 

of the country in the period of 2015-2024 is given in 

Figure 2.11. When compared to 2023, the milk pro-

duction of the country in year 2024 reported an in-

crease by 2.2 percent while the production of eggs 

recorded an increase by 44.9 percent. The Figure 

2.12 indicates the share of sub activities of ‘Animal 

Production’ in 2023.  

Out of these six sub categories, the highest contribu-

tion was provided from poultry industry. Poultry in-

dustry reported an increase of 9.2 percent during 

2024 when compared to 2023. Cattle slaughtering in 

the island reported 0.9 percent decrease between 

2023 and 2024 

 

.  
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2.1.9 Plant Propagation 

The activity of ‘Plant propagation’ mainly includes 

the sapling production of Coconut, Rubber, Tea, 

Fruits, Flowers and minor export crops: Cinnamon 

and Pepper that used for propagation activities in 

the country. Large amount of plant saplings were 

produced from respective government nurseries. In 

2024, plant propagation activity decreased by 14.0 

percent in real terms compared to the year 2023 and 

added Rs. 626 million to the total GDP. Compared to 

year 2023, the production of saplings in many items 

was decreased in 2024 

 

Table 2.11: Major Economic Indicators of Plant Propagation 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market 
price (Rs. Mn) 

995            779          1,070          1,444          1,156  990  

Gross Value Added at Constant (2015) 
price (Rs. Mn) 

995            622              813              965              728    626  

Percentage growth of Value Added at 
Constant (2015) price 

-     (19.5)       30.8            18.7          (24.6) (14.0) 

Percentage Change in GDP Implicit 
Price Deflator 

-           11.5              4.9            13.8              6.2  (0.4) 

R - Revised, @ - provisional 

 

2.1.10 Forestry and Logging 

In 2024, the gross value added of “Forestry and Log-

ging” activity at real terms was estimated as Rs. 

46,209 million to the total GDP. The current share to 

the GDP of this activity shows at 0.3 percent. Annual 

growth rate of ‘Forestry and Logging’ in 2024 report-

ed a decrease of 2.1 percent.  

 

Table 2.12: Major Economic Indicators of Forestry and Logging 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current 
market price (Rs. Mn) 

44,507 56,811 60,770 80,784 90,792 93,892 

Gross Value Added at Con-
stant (2015) price (Rs. Mn) 

44,507 42,587 44,348 50,931 47,221 46,209 

Percentage Share to GDP at 
Current market price 

0.4 0.4 0.3 0.3 0.3 0.3 

Percentage Growth of Value 
Added at Constant (2015) 
price 

- -1.3 4.1 14.8 -7.3 -2.1 

Percentage Change in GDP 
Implicit Price Deflator 

- 3.8 2.7 15.8 21.2 5.7 

R - Revised, @ - Provisional 

 

2.1.11 Agriculture Supporting Services 

In 2024, the gross value added of the activity of 

‘Agriculture Supporting Activities’ in real terms was 

estimated at Rs. 31,868 million to the total GDP. 

The current share of the GDP of this activity is 0.3 

percent. The annual growth rate of ‘Agriculture 

Supporting Activities’ in 2024 reported a decrease 

of 3.1 percent when compared with 2023. 
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Table 2.13: Major Economic Indicators of Agriculture Supporting Activities 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market 
price (Rs. Mn) 

29,724 26,849 36,167 61,006 71,043 76,422 

Gross Value Added at Constant 
(2015) price (Rs. Mn) 

29,724 26,102 29,019 33,062 32,888 31,868 

Percentage Share to GDP at Current 
market price 

0.3 0.2 0.2 0.3 0.3 0.3 

Percentage Growth of Value Added 
at Constant (2015) price 

- 13.6 11.2 13.9 -0.5 -3.1 

Percentage Change in GDP Implicit 
Price Deflator 

- -9.6 21.2 48.1 10.4 11.0 

R - Revised, @ - Provisional 

 

2.1.12 Marine and Fresh Water Fishing and Aquaculture 

Marine Fishing comprised 75.1 percent of the total 

fishing industry in the country. The value added of 

the marine fishery activity was reported as 

Rs.104,947 million in real terms to the total Gross 

Domestic Product in the year 2024 showed an in-

crease of 4.8 percent when compared to year 2023 

(Table 2.14). This activity mainly comprised with 

two sub items, ‘Offshore Fishing’, ‘Deep sea fish-

ing’ and ‘Coastal water fishing’. The 53.5 percent 

of total marine fish production comes through the 

coastal fishery production which usually operated 

by using motor boats, canoes and the pram etc. In 

year 2024 coastal fish production has increased 

1.0 percent and the deep sea fish production has 

increased by 1.1 percent respectively when com-

pared to year 2023. Ministry of Fisheries and 

Aquatic Resources Development reported a pro-

duction decrease of 9.2 percent in year 2024 for 

‘Inland fishing and inland aquaculture’ activity 

compared_to_the_year_2023.

 

Table 2.14: Major Economic Indicators of Marine and Fresh Water Fishing and Aquaculture 

Economic Indicator 2015 2020 2021 2022R 2023 R 2024@ 

Gross Value Added at current 
market price (Rs. Mn) 

153,055 140,588 154,681 222,241 253,898 243,937 

Gross Value Added at constant 
(2015) price (Rs. Mn) 

153,055 111,307 112,814 95,447 100,099 104,947 

Percentage share to GDP at cur-
rent market price 

1.3 0.9 0.9 0.9 0.9 0.8 

Percentage growth of value add-
ed at constant (2015) price 

- (21.4) 1.4 (15.4) 4.9 4.8 

Percentage change in GDP implic-
it price deflator 

- 1.4 8.6 69.8 8.9 (8.4) 

R - Revised, @ - Provisional 
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2.2 Performance of Industry Activities 

Industrial activities consist of various sub-sectors. 

Among them, Manufacturing is the main contribu-

tor, accounting for 17.6 percent of the total indus-

try sector. Other key components include Construc-

tion, Mining and Quarrying, Electricity, Gas, Steam 

and Air Conditioning Supply, Water Collection, 

Treatment and Supply, and Sewerage, Waste, 

treatment and disposal Activities. in the year 2024, 

the value added by industrial activities increased by 

11.0 percent, marking a significant recovery from 

the 9.2 percent contraction recorded in 2023.   

The negative growth observed during the year was 

primarily underpinned by setbacks in manufactur-

ing, construction, mining, and quarrying activities, 

reflecting the continued impact of the prevailing 

economic crisis. Industry activities, which repre-

sented approximately one-fourth of the total GDP, 

generated a value of Rs. 7,632,746 million at cur-

rent prices. Accordingly, the share of industry in 

GDP was recorded at 25.5 percent in 2024. 

The manufacturing activities alone has contributed 

Rs 5,259,692 million to the total GDP, at current 

prices, indicating a positive growth of 7.6 percent 

compared to the year 2023. The ‘Manufacture of 

food, beverages,  

and tobacco products’ which is the highest contrib-

utor of the manufacturing sector, has recorded an 

expansion of 6.1 percent in the year 2024. 

The ‘Food and Beverages’ activity, which was the 

largest contributor to industrial activities, account-

ed for 6.9 percent of GDP with a positive growth 

rate of 6.1 percent in 2024, compared to a positive 

growth rate of 3.5 percent in the previous year. The 

textile, wearing apparel, and leather-related activi-

ty, the second-largest contributor to the industry, 

accounted for 5.4 percent of GDP with a positive 

growth rate of 11.0 percent in 2024, compared to a 

negative growth rate of 12.0 percent recorded in 

2023. 

Meanwhile, the value added by the ‘Electricity, gas, 

steam, and air conditioning supply’ activity reported 

a positive growth rate of 6.9 percent, an improve-

ment compared to the negative growth rate of 2.3 

percent recorded in 2023. The ‘Water collection, 

treatment, and supply’ activity and ‘Sewerage, 

waste treatment, and disposal activities’ increased 

by 2.7 percent and 1.3 percent, respectively, in 

2024, compared to the negative growth rates of 

17.6 percent and 0.4 percent reported in 2023. 

Table 2.15: General Performance of Industrial Sector 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Cur-
rent market prices, (Rs.Mn) 

3,416,358 4,417,850 5,275,611 7,172,225 7,069,560 7,632,746 

Gross Value added at Constant 
(2015) prices, (Rs.Mn) 

3,416,358 3,724,566 3,937,895 3,308,573 3,002,968 3,333,008 

Percentage Share to GDP at 
Current market prices 

29.5 28.2 30.0 29.8 25.8 25.5 

Percentage Growth of GDP 
at Constant (2015) prices 

- -5.3 5.7 -16.0 -9.2 11.0 

Percentage change in GDP 
implicit price deflator 

- 2.0 8.8 39.5 19.5 4.7 

R -Revised, @ - Provisional 

 

 

 

 

 

 

 

 

 

 



National Accounts of Sri Lanka - 2024 

24 

 

 

 

 

 

 

  

 

 

 

When considering the sector-wise performanc-

es, Non-financial corporations were the main 

performers in the industry sector which was in-

creased by 7.7 percent in the year 2024. The 

Government sector and ‘Households and NPISH’ 

sector also increased by 15.7 percent and 8.3 

percent respectively in the year 2024 when 

compared to the year 2023.  

 

 

The highest share of 68.3 percent of the indus-

try is held by NFCs’ while ‘Households and 

NPISH’ shared 31.0 percent.  The government 

sector shared the remaining 0.7 percent. The 

Lion’s share of the output of the industries is 

produced for the market 97.0 percent and 2.4 

percent is produced for own use Output 0.6 

percent was produced for the non-market out-

put_in_the_year_2024.
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2.2.1 Mining and Quarrying 

Mining and quarrying sector consist with three 

main sub activities “Quarrying of stone/granite, 

sand, clay and soil”, “Mining of Gems” and “Other 

mining and quarrying not elsewhere classified”. The 

GDP contribution was Rs. 184,166 million in year 

2024 compared to Rs. 154,303 million reported in 

the year 2023, which is an expansion of 19.4 per-

cent in real terms. 

“Mining of Gems” perform a prominent role in 

earning foreign exchange to the country, reported a 

sharply increase of 10.5 percent in export earnings 

in 2024 compared to 2023. It includes eleven of 

“high expensive gem stones as blue sapphire, pink 

sapphire, star sapphire, white sapphire and yellow 

sapphire, pathmaraga, alexandrite, cats eye, ruby 

and star ruby, and also considered “geuda” and 

“other gems not elsewhere classified”. 

 “Quarrying of stone/granite, sand/sea sand and 

clay” contains mainly construction material is the 

major sub sector which covered the 89.5 percent of 

the total output of “Mining and Quarrying” activity. 

The value added of this activity was estimated indi-

rectly, based on cement availability of country, rec-

orded expansion of 20.9 percent in year 2024 com-

pared to year 2023. “Quarrying of stone/granite, 

sand, clay and soil” was recorded a positive growth 

of 20.9 percent in year 2024. 

The sub sector of Minerals which includes phos-

phate, graphite, salt, gypsum, lime stone, rutile, il-

menite, zircon, hi-ilmenite etc. Altogether was rec-

orded a negative growth of 10.2 percent in year 

2024.
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Table 2.16: Major Economic Indicators of Mining & Quarrying 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market prices, 
(Rs.Mn) 

260,710 317,949 355,214 450,746 401,517 438,501 

Gross Value Added at Constant (2015) prices, 
(Rs.Mn) 

260,710 284,079 287,969 198,613 154,303 184,166 

Percentage Share to GDP at Current market 
prices 

2.3 2.0 2.0 1.9 1.5 1.5 

Percentage Growth of GDP at Constant (2015) 
prices 

-  (10.9)  1.4   (31.0)  (22.3)  19.4  

Percentage Change in GDP Implicit Price De-
flator 

- 2.3 17.9 121.8 (15.1) (10.0) 

R - Revised, @ - Provisional 

 

 

 

 

2.2.2 Manufacturing industry 

Manufacturing industry sector comprises with 24 

ISIC categories. Data was collected by ‘Quarterly 

Survey of Industries’ and ‘Annual Survey of Indus-

try’. The dissemination categories were ‘Manufac-

ture of Food, beverages & Tobacco products’, 

‘Manufacture of Textiles, wearing apparel and 

leather related products’, ‘Manufacture of Wood 

and products of wood and cork, except furniture’, 

‘Manufacture of Paper products, printing and re-

production of media products’, ‘Manufacture of 

Coke and refined petroleum products’, ‘Manufac-

ture of Chemical products and basic pharmaceuti-

cal products’, ‘Manufacture of Rubber and plastic 

products’, ‘Manufacture of Other non- metallic 

mineral products’, ‘Manufacture of Basic metals 

and fabricated metal products’, ‘Manufacture of 

Machinery and equipment etc.’, ‘Manufacture of 

Furniture, Other manufacturing, and Repair and 

installation of machinery and equipment’ 

 

 



National Accounts of Sri Lanka - 2024 

27 

 

 

The recovery was steady throughout the year, with 

all four quarters posting positive Gross Domestic 

Product (GDP) growth rates for the first time since 

2017. The overall growth is mainly attributable to 

Industry activities, driven by the more stable eco-

nomic environment has affected the manufactur-

ing activities in the year 2024. However, when 

compared to the year 2023, the total manufactur-

ing industry activity has indicated a sustained 

growth of 7.6 percent and also has reported 17.6 

percent share of the total GDP at current price and 

contributed Rs 5,259,692 million and Rs 2,045,301 

million at current price and constant (2015) price 

respectively to the total GDP in the year 2024.  

Meanwhile, Manufacturing of food, beverages and 

tobacco product, Manufacture of textiles, wearing 

apparel and leather- related products were key 

contributors to the overall growth of manufactur-

ing_activities.

 

Table 2.17: Major Economic Indicators in Manufacturing Industry Sector 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at current 

market prices, (Rs.Mn) 
1,871,187 2,548,143 3,164,083 4,728,665 4,949,432 5,259,692 

Gross Value Added at constant 

(2015) prices, (Rs.Mn) 
1,871,187 2,092,317 2,247,151 1,962,453 1,900,282 2,045,301 

Percentage Share to GDP at cur-

rent market prices 
16.2 16.3 18.0 19.7 18.1 17.6 

Percentage Growth of GDP at 

constant (2015) prices 
- -2.6 7.4 -12.7 -3.2 7.6 

R - Revised, @ - Provisional 
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The largest sub-activity of ‘Manufacture of food, 

beverages and tobacco products’ has contributed 

6.9 percent to the total GDP and an expansion of 

6.1 percent in the year 2024. The second largest 

activity of manufacture of textiles, wearing appar-

el, and leather products has recorded a moderate 

growth of 11.0 percent in the year 2024. But, it 

recorded a contraction of 12.0 percent in the year 

2023. 

The sub-activity of the Manufacture of coke and 

refined petroleum products has recorded a nota-

ble contraction of 10.1 percent in the year 2024. 

But year 2023, has widened expansion up to 238.2 

percent in the as a result of the high implementa-

tion of oil refining activities due to the expansion 

of the imports of crude oils. 

The sub-activity of Manufacture of basic metals and 

fabricated metal products’ recorded 2.6 percent growth 

in 2023. Further, it has recorded heights growth rate of 

17.7 percent in year 2024. 

When considering all other manufacturing activi-

ties, expansions were reported in most of them. 

‘Manufacture of wood and products of wood and 

cork except furniture' (4.9 percent), 'Manufacture 

of rubber and plastic products' (8.6) percent 'Man-

ufacture of Paper product printing and reproduc-

tion of media (3.1 percent),), 'Manufacture of, 

Furniture (10.1) percent, ''Manufacture of machin-

ery' (6.3) percent, 'Other manufacturing and re-

pairs' (8.5 percent. 
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2.2.3 Electricity, Water and Sewerage  

The value added of electricity activity reported 6.9 

positive growth in 2024 compared to the 2.3 de-

cline reported in 2023. From a generation point of 

view, though the thermal generation decreased by 0.2, Hy-

droelectricity and Non-Conventional Renewable Energy 

(NCRE) increased by 18.7 percent and .8.5 percent respec-

tively in 2024. In the perspective of value addition 

hydroelectricity generation has a much higher val-

ue-added ratio compared to the thermal and NCRE 

electricity generation. Therefore in the periods 

where more electricity is generated through hydro, 

a much higher value-added buildup and conse-

quently high growth rate in electricity is visible than 

the previous year. In 2024 where the hydro: ther-

mal: NCRE generation mix was reported as 32:46:22 

compared to the previous reported 29:50:21 in 

2023 

 

Table 2.18: Major Economic Indicators of Electricity 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at current market 
Prices, (Rs. Million) 

150,038 127,609 143,272 18,292 189,439 130,944 

Gross Value Added at constant (2015) 
Prices, (Rs.Million) 

150,038 180,176 188,924 178,059 174,017 185,978 

Percentage share to GDP at current 
market Prices 

1.3 0.8 0.8 0.1 0.7 0.4 

Percentage growth of GDP at constant 
(2015) Prices 

- -2.1 4.9 -5.8 -2.3 6.9 

R - Revised, @ - provisional 
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2.2.4 Construction 

The third largest activity of the industry sector, 

‘Construction’ has shared 5.5 percent of the total 

gross domestic product of the country in the year 

2024. It has reported a positive growth rate of 19.4 

percent in real terms in 2024. In nominal terms, the 

gross value added of the construction industry has 

increased by 15.7 percent. Construction activities 

included the construction of buildings, highways,  

 

 

bridges, water supply and drainage systems, irriga-

tion and land, dredging and reclamation and other 

activities regarding construction. The total cement 

availability of the country increased by 20.4 in 2024. 

The local cement production has also indicated a 

positive growth of 28.66 percent while cement im-

ports has decreased by 2.5 percent. 
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Table 2.19: Major Economic Indicators of Construction 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current mar-
ket price (Rs. Mn) 

1,098,666 1,380,791 1,572,211 1,921,358  1,420,359  1,643,766 

Gross Value Added at Constant 
(2015) price (Rs. Mn) 

1,098,666 1,123,127 1,172,761 927,319 734,821 877,339 

Percentage Share to GDP at Current 
market price 

9.5 8.8 8.9 8.0 5.2 5.5 

Percentage Growth of Value Added 
at Constant (2015) price 

- -9.4 4.4 -20.9 -20.8 
            

19.4 

Percentage Change in GDP Implicit 
Price Deflator 

- (2.4) 9.0 54.6 (6.7) (3.1) 

R - Revised, @ - Provisional 
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2.3 Performances of Services Activities 

The Service sector was the main contributor to 

the economy, accounting for 57.5 percent of the 

total GDP and recording a positive growth rate 

of 2.4 percent in 2024. Although the sector ex-

perienced negative growth over the past two 

years, it showed signs of recovery this year fol-

lowing the impacts of the economic crisis. Fif-

teen major sectors—ranging from Section G to 

Section U—comprising 55 sub-groups according 

to the ISIC Rev. 4.0 classification, have been 

formally consolidated and presented under 15 

service activity groups. 

The total contribution of service activities at cur-

rent price and constant (2015) price to the total 

GDP was reported as Rs. 17,182,559 million and 

Rs. 7,381,059 million respectively for the year 

2024 compared to the previous year and has 

recorded 2.4 percent of positive growth in 2024. 

The share to the GDP (at current price) in service 

activities reported as 57.5 percent at current 

price in 2024. 

 

For this encapsulated growth of 2.4 percent in 

2024, being the main facilitator, ‘Accommoda-

tion, food and beverage serving activities’ re-

ported 31.4 percent increase followed by ‘Postal 

and courier services’ which reported 6.3 percent 

positive growth rate. Furthermore ‘IT program-

ming consultancy and related activities’ (6.0 

percent), ‘Telecommunication’ (4.2 percent), 

‘Real estate activities and ownership of dwelling’ 

(4.2 percent), ‘Professional services’ (3.5 per-

cent), ‘Programming and broadcasting activities’ 

(3.3 percent), ‘Transportation of goods and pas-

sengers including warehousing’ (2.9 percent), 

‘Education’ (2.3 percent),  ‘Financial service ac-

tivities’ (1.5 percent), ‘Other personal services’ 

(1.5 percent) and  ‘Wholesale and retail trade’ 

(1.3 percent) reported expansions. Meanwhile 

‘Insurance, reinsurance and pension funding’ 

reported 14.0 percent decrease owing to decline 

in pension funding. ‘Public administration and 

defense’ (2.9 percent) and ‘Human health and 

residential care activities’ (0.7 percent) also re-

ported declines in the year 2024. 

 

Table 2.20: General Performance of the Service Sector 

Economic Indicators 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current 
Market Price (Rs. Mn) 

6,270,536 9,048,602 9,840,804 13,732,012 16,408,424 17,182,559 

Gross Value Added at Con-
stant (2015) price (Rs. Mn) 

6,270,536 7,166,506 7,410,705 7,217,485 7,206,496 7,381,059 

Percentage Share to GDP at 
Current market price 

54.2 57.8 55.9 57.1 59.8 57.5 

Percentage Growth of Value 
Added at Constant (2015) 
price 

- -1.9 3.4 -2.6 -0.2 2.4 

Percentage change in GDP 
Implicit Price Deflator 

- 4.0 5.2 43.3 19.7 2.2 

R - Revised, @ - Provisional 
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The institutional sector breakdown in service sector 

(Figure 2.23) indicated that 42.9 percent of value 

added generated from household/ NPISH() in year 

2024. The NFC, FC and GG sectors have shared 

the total GVA generated in the service sector by 

35.0 percent, 12.4 percent and 9.7 percent respec-

tively. 
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2.3.1 Wholesale and Retail Trade 

The wholesale and retail trade, which contributes 

nearly 13.2 percent to the overall GDP, increased by 

1.3 percent in the year 2024, when compared to the 

0.1 percent of positive growth rate recorded in the 

year 2023.  

This activity is one of the largest economic activities 

which generates a considerable amount of value in 

addition to the economy, has expanded continuous-

ly over the last few years. The wholesale and retail 

trade activity considers the valued addition created 

through the domestic trading activities. Domestic 

trading activity consists by the imported goods and 

domestically produced goods. The value addition is 

generated through the trading of these goods do-

mestically. The value added of wholesale and retail 

trade activity is affected by fluctuations in total im-

ports and total domestic production. Therefore, the 

growth rate of this activity is depended on the vari-

ations in the three variables of Imports, Agricultural 

production, and Industrial production. The ‘Whole-

sale and retail trade’ activity covers trade of food 

and non-food essential consumer goods as well as 

other categories such as clothing, footwear and ac-

cessories, fashion and jewelry, electronics, house-

hold and consumer durables, entertainment. This 

economic activity showed a positive growth of 1.3 in 

the year 2024.  

 

According to the External Trade Statistics of Central 

Bank of Sri Lanka (CBSL), the total import expendi-

ture for the year of 2024 has increased up to Rs. 

5,685,531 million from Rs. 5,492,606 million report-

ed for the year 2023, by 3.5 percent. Also, the value 

of consumer goods import expenditure has in-

creased by 5.2 percent during this year from Rs. 

993,212 million to Rs. 1,045,135 million. According 

to the Trade Indices released by the Central Bank of 

Sri Lanka, the import volume index value of con-

sumer goods has increased by 12.1 percent. Fur-

ther, the total import volume index has increased by 

17.9 percent during the year 2024 when compared 

with the values of the 2023. 

According to the External Trade Statistics of CBSL, 

the total export value to the rest of the world has 

been decreased by 1.1 percent during the year 

2024, when compared to the year 2023. In addition, 

the total export volume index has also increased 

substantially by 11.3 percent during the year 2023, 

when compared to the year 2024. Among the ex-

ports, the volume index of industrial exports has 

increased by 12.8 percent and the volume index of 

agricultural exports has increased by 3.2 percent 

during this year. 
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Table 2.21: Major Economic Indicators of Wholesale and Retail Trade 

Economic Indicators 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market 
price (Rs. Mn) 

1,417,861 2,081,177   2,254,632  3,343,974  3,861,799  3,960,306 

Gross Value Added at Constant (2015) 
price (Rs. Mn) 

1,417,861 1,650,889  1,675,083  1,675,528  1,677,941   1,700,232 

Percentage Share at Current market 
price 

12.3       13.3        12.8           13.9      14.1  13.2 

Percentage Growth of Value Added at 
Constant (2015) price 

-          0.9           1.5            0.03             0.1  1.3 

R - Revised, @ - Provisional 

 

 

2.3.2 Transportation and Storage 

Transportation and storage activity reported a 2.9 

percent growth in 2024 compared to the 4.3 percent 

growth reported in 2023. The share of transport ac-

tivity as a percentage of GDP stood at 12.0 in 2024. 

The following figure 2.25 indicates the percentage 

shares of subcomponents of transportation activity to 

the total value added generated in 2024. Among four 

sub activities, land transport accounted for 80.0 per-

cent of total value added in 2024 and water 

transport, air transport and warehousing activities 

contributed 3.4 percent, 1.6 percent and 14.9 per-

cent respectively. Further Land transport (1.7 per-

cent), water transport (31.5 percent) and warehous-

ing activities (5.0 percent) expansion during 2024, 

whilst, Air transport activity reported decline 6.1 per-

cent. 

Among public transport mode the passenger kilome-

ters operated increased by 25.4 percent during the 

year 2024. However 7.2 percent decrease was re-

ported for daily operated SLTB buses in 2024. Fur-

thermore, passenger kilometers operated by Sri 

Lankan Railway decreased by 14.8 percent in year 

2024. 

Moreover, the passenger kilometers operated by Sri 

Lankan airways decrease by 6.1 percent in year 2024, 

against the 11.1 percent increase reported in year 

2023. Meanwhile Sri Lanka Airline operated freight 

also increased by 2.8 percent in 2024. 

The cargo handling mainly operates in five com-

mercial ports in Sri Lanka; Colombo, Trincomalee, 

Galle, Hambantota, Kankasanthurei the total num-

ber of ships arrived to these ports decreased by 4.5 

percent in 2024. Even though number of ships ar-

rived had reported a decrease, total cargo handled 

in these ports reported an increase of 15.8 per-

cent. In doing so, Colombo port alone handled (fig-

ure 2.26) 95 percent of total cargo handling re-

ported 14.9 percent increase in 2024. 
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   Table 2.22: Major Economic Indicators of Transportation and Warehouse 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current price (Rs. 
Mn) 

1,228,777 1,551,372 1,623,556 2,620,386 3,493,604 3,585,485 

Gross Value Added at Constant (2015) price 
(Rs. Mn) 

1,228,777 1,313,312 1,325,233 1,364,677 1,422,786 1,464,296 

Percentage Share to GDP at Current market 
price 

10.6 9.9 9.2 10.9 12.7 12.0 

Percentage Growth of Value Added at Con-
stant (2015) Price 

- -6.1 0.9 3.0 4.3` 2.9 

R - Revised, @ - Provisional 
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2.3.3 Accommodation, Food, and Beverage Serving Activities 

Under the new National Accounting framework 

(Base year, 2015) this activity is compiled consider-

ing two main economic activities. According to the 

International Standard of Industrial Classification Re-

vision 4, this industry is identified as two major eco-

nomic activities. One is Accommodation activities, 

and the other one is food and beverage service activ-

ities. In the compilation process, these were com-

piled as two categories. 

There was a sharp increase in foreign tourists, and 

the activities of the local tourism industry also 

took place at a certain level in the year 2024. This 

economic activity has recorded a positive growth 

of 31.4 percent in 2024 

According to the financial statements of hotel 

companies listed on the Colombo Stock Exchange 

in Sri Lanka, the turnover of those hotels has in-

creased by 26.9 Percent when compared to 2023 

to 2024. 

According to Sri Lanka Tourism Development Au-

thority (SLTDA) data, 2,053,465 foreign tourists 

visited Sri Lanka in 2024. During the year 2024, It 

has recorded a significant increase by 38.1 per-

cent. The following figure 2.26 indicates the GVA 

of Accommodation, food & beverage serving at 

Constant Price. 
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2.3.4 Telecommunication 

In 2024, the total revenue of the telecommunication 

increase by 15.8 percent whilst major companies re-

ported huge increase in their profits. Nevertheless 

mobile and fixed phone penetration declined 8.1 per-

cent and 1.8 percent respectively in 2024.  

The Connection which use the internet increased 

by 1.2 percent more importantly a huge increase in 

data usage was reported which is measured as 

around 22 percent as in 2024. Given these favora-

ble stances this activity recorded 4.2 percent 

growth in 2024. Against the 2.1 percent contrac-

tions recorded in the year 2023. 

 

Table 2.23: Major Economic Indicators of Telecommunication Activity 

 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current mar-
ket price (Rs. Mn) 

65,274 108,286 124,833 106,621 106,021 121,073 

Gross Value Added at Constant 
(2015) price (Rs. Mn) 

65,274 118,845 131,952 140,524 137,403 143,109 

Percentage Share to GDP at Current 
market price 

0.6 0.7 0.7 0.4 0.4 0.4 

Percentage Growth of Value Added 
at Constant (2015) price 

- 15.0 11.0 6.5 -2.2 4.2 

R - Revised, @ -Provisional 
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2.3.5  Information Technology Services Industry 

Information Technology (IT) and the Information 

Technology Enabled Services (ITES) industry (Business 

Process Management) has played an immense role as 

an emerging industry to the Sri Lankan economy, es-

pecially during the past decade. In the recent past, In-

formation Communication Technology (ICT) and 

Business Process Management (BPM) related out-

sourcing companies have shown substantial expan-

sion in the export market as well as in the local mar-

ket. When it comes to the export market and when 

compared to other main export products and ser-

vices, IT and BPM have shown great potential in in-

creasing export revenue. During a short period, this 

industry has become the fourth largest foreign earn-

ings generator of the country (National IT and BPM 

Workforce Survey 2019, ICTA). In addition, in the re-

cent past, the global ranking position for Sri Lanka 

too has improved significantly. 

According to ISIC Rev.4, this industry mainly covers 

two broader areas of IT/BPM industry. ISIC 62 consti-

tutes all the activities related to computer program-

ming and consultancy related activities. ISIC 63 co-

vers information service activities. Accordingly, this 

activity is mainly constituted by computer program-

ming activities, computer Consultancy and computer 

facilities management activities, other information 

technology and computer service activities, data pro-

cessing, hosting and related activities and web por-

tals. 

As shown in the rebased GDP estimates, the Infor-

mation technology Services industry indicates a mas-

sive change in the Output and the GVA estimates of 

this industry when compared to the previous base 

year estimates. The main factor behind this massive 

change in Output and GVA levels are the inclusion of 

IT and IT Enabled Services (ITES) survey results into 

the GDP compilation process relevant to the IT ser-

vices.  

The IT and ITES survey conducted by the DCS recently 

covered all formal level IT and ITES companies in the 

country and survey results have been incorporated in 

the IT industry GVA compilation process under the 

rebasing exercise.  

Under the previous GDP series (base year=2010), the 

real value added from the IT industry to the economy 

could not show properly. Along with the improve-

ments made in the data sources and the compilation 

methods, under the new GDP series (base 

year=2015) the share to the GDP increased from 0.2 

percent to 1.0 percent in the benchmark year of 

2015. However, by 2024 the share of the GDP from 

the IT industry has reported as 1.5 percent.  
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As reflected in the figure 2.30, the Information tech-

nology services industry, has generated Rs. Mn 

576,834 worth of output and Rs. Mn. 437,626 worth 

of GVA at current price for the year 2024 indicating a 

expansion in the industry by 6.0 percent when com-

pared to the year 2023. Economic crisis has resulted 

in increasing the migration of skilled IT professionals 

at a higher rate and this has affected adversely on IT 

industry as well. According to the CBSL Balance of 

Payment Statistics, credit value of export revenue 

from computer services in the LKR term has de-

creased to Rs. Mn 255,970 from Rs. Mn 260,137 1.9 

percent during the year 2024, when compared to 

the year 2023. It is mostly due to the steep deprecia-

tion in Sri Lankan Rupee against US dollar. However, 

the export revenue of computer services in USD 

terms has increased from $ Mn 795 to $ Mn 848 by 

6.7 percent during the year 2024 when compared to 

the year 2023. 

 

 

 

2.3.6 Financial Services and Auxiliary Financial Services  

Financial and auxiliary financial activities showed a 

positive growth of 1.5 percent in the year 2024, a 

notable recovery compared to 10.3 percent con-

traction reported for the year 2023. The generated 

gross value added at real terms was recorded as Rs 

482,557 million.  

 

 

 

 

 

 

 

The banking sector is the most important sub sector 

in this activity, consisted of 24 Licensed Commercial 

Banks (LCBs), including 13 domestic and 11 foreign 

banks, and 6 Licensed Specialized Banks (LSBs). 
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Table 2.24: Major Economic Indicators of Financial and Auxiliary Service 
 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current price 
(Rs.Mn) 

370,616  722,084  880,471  1,513,543  1,826,895  1,936,691 

Gross Value Added at Constant 

(2015) price (Rs. Mn) 
370,616  557,357   596,106     529,744     475,201   482,557 

Percentage Share to GDP at current 
market price 

3.2       4.6         5.0           6.3  6.7  6.5 

Percentage Growth of Value Added at 
Constant (2015) Price 

          9.2           7.0          -11.1         -10.3 1.5 

R - Revised, @ - Provisional 

 

Table 2.25: Distribution of banks and bank branches 2024 

Category 2023 2024 

Total Number of Banks 30 30 

Total No. of LCBs 24 24 

Domestic Banks 13 13 

Foreign Banks 11 11 

Total number of LSBs 6 6 

Total No. of Bank Branches & Other Outlets 7,521 7,613 

LCBs Branches 2,934 2,936 

LCBs Students savings unit 3,882 3,971 

LSBs Branches 705 706 

Total No. of Automated Teller Machines 6,942 7,286 

Source: Central Bank of Sri Lanka 

 

The total number of bank branches and other outlets 

operating throughout the island-wide has increased to 

7,613 for the year 2024. Additionally the automated 

teller machine services expanded with the installation 

of 344 new machines, bringing the total to 7286 for the 

year 2024. 

The assets of the banking sector has reported a 8.7 per-

cent expansion over the past year reaching 22.2 Rs. tril-

lion in the year 2024 compared to 20.4 Rs. trillion rec-

orded for the year 2023 (Figure 2.31). Among them, 

51.7 percent of the assets comprise Loans & Receiva-

bles which extended to all major activities in the econ-

omy covering agriculture and fisheries, Manufacturing, 

Construction and trade services, expanded by 4.1 

percent in year 2024 compared to the year 2023.  

 

Investments which accounted for 41.0 percent of to-

tal assets grew by 24.4 percent during the year 2024. 

Total borrowings recorded a 8.4 percent negative 

growth during the year 2024.  

When considering bank deposits, which consist main-

ly of time deposits, saving deposits, and demand de-

posits, grew by 8.1 percent in the year 2024. The 4.9 

percent positive growth rate was reported by saving 

deposits and 2.5 percent positive growth was report-

ed by demand deposits. 
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2.3.7  Insurance and Pension Funding 

Insurance and pension funding activity decreased by 

14 percent in the year 2024 compared to 32.4 per-

cent increase recorded in the year 2023. The value 

added generated by this activity in nominal and real 

terms were Rs. 281,535 million and Rs. 89,030 mil-

lion respectively during the year 2024. 

This activity comprises with local and foreign insur-

ance companies and pension funding boards. Conse-

quently twenty five local insurance companies, four 

foreign companies, Employee’s Provident Fund and 

Employees Trust Fund were belong to this activity in 

the year 2024. 

The premium earned incurred in insurance activity 

grew by 17.1 percent and claims decreased by 

around 4.2 percent in the year 2024 compared with 

the year 2023. The National Consumer Price Index 

(NCPI) ‘all items’ has increased by 1.6 percent in the 

year 2024. The gross output of this industry mainly 

based on the difference between premiums earned 

and claims paid. The investment income and the oth-

er income generated by insurance companies were 

also accounted for the gross output. 

 

Table 2.26: Major Economic Indicators of Insurance and Pension Funding 

Economic Indicator 2015 2020 2021 2022R 2023 R 2024@ 

Gross Value Added at Current market price 
(Rs. Mn) 

80,879 168,027 240,167 187,857 306,935 281,535 

Gross Value Added at Constant (2015) 
price (Rs. Mn) 

80,879 117,595 148,658 78,187 103,519 89,030 

Percentage Share to GDP at current market 
price 

0.7 1.1 1.4 0.8 1.1 0.9 

Percentage Growth of Value Added at Con-
stant (2015) price 

 -2.5 26.4 -47.4 32.4 -14.0 

R - Revised, @ - Provisional  
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2.3.8 Real Estate Activities including Ownership of Dwellings 

The activity of ‘Real estate activities including owner-

ship of dwellings’ indicates a positive growth from 

year 2023 to year 2024. During the year 2024, it has 

increased by 4.2 percent compared to the contrac-

tion of 6.0 percent reported in year 2023. This activi-

ty has added Rs.1,193,511 million and Rs.543,265 

million at nominal and in real terms respectively to 

the total GDP. The average monthly household rent 

in the Household Income and Expenditure Survey 

(HIES) conducted once in every three years by the 

Sample Survey Division of the DCS are used to calcu-

late the ownership of dwellings at current prices. Ac-

cording to the survey results in 2019 the average 

monthly housing rent in Sri Lanka and urban, rural, 

estate sectors were Rs 8,452.11 and Rs 17,566.63, Rs 

6,794.20, Rs 3,585.59 respectively. 

 

      Table 2.27: Major Economic Indicators of Real Estate activities including Ownership of Dwelling 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current mar-

ket Price (Rs. Mn) 
466,486 741,750 821,121 1,015,929 1,159,790 1,193,511 

Gross Value Added at Constant 

(2015) price(Rs. Mn) 
466,486 604,259 630,570 554,456 521,463 543,265 

Percentage Share to GDP at Current 

market price 
4.0 4.7 4.7 4.2 4.2 4.0 

Percentage Growth of Value Added 

at Constant (2015) price 
- -1.0 4.4 -12.1 -6.0 4.2 

R - Revised, @ - Provisional 
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According to the survey result of 2016 and 2019, av-

erage monthly housing rent in urban, rural and estate 

sectors were increased during the year 2016 to 2019. 

The highest increase reported from estate sector by 

74.5 percent. On an average the housing rent of Sri 

Lanka has increased by 27.2 percent in year 2019. 

(Figure 2.33) The share of sub activities of real estate 

and ownership of dwellings to the activity of ‘real es-

tate’ was reported as 45.5 percent and 54.5 in year 

2024 

 

 

 

 

 

2.3.9 Professional Services 

Professional service is a combination of ‘Professional, 

scientific and technical activities’ (M) and ‘Administra-

tive and support services’ (N). This activity is a combi-

nation of eight compilation categories. It is mainly 

comprised by ‘Legal and accounting activities’, ‘Archi-

tectural and engineering activities’, ‘Scientific research 

and development’, ‘Advertising and market research, 

other professional, scientific and technical activities 

and publishing activities’, ‘Veterinary activities’, ‘Rental 

and leasing activities’, ‘Employment, travel agency, se-

curity and investigation activities’ and ‘Services to 

building and landscape activities’. 

Professional services consider the value addition 

generated through all these economic activities. The 

total output values of these economic activities are 

estimated based on the value added tax national 

level data released by the Department of Inland 

Revenue. 

All these economic activities which are coming under 

professional services contributed to the overall GDP 

averagely by 1.9 percent at current price. According-

ly, the reported gross value added at constant price 

for the year 2024 was Rs. 263,382 million. The real 

value added of these sub activities in this year has 

increased by 3.5 percent compared to the year of 

2023. 
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2.3.10 Other Personnel Activities 

The Other personal services activity is one of a largest 

sub sector among service industry activities. The sub 

activity of ‘Other personal service activities’ which is 

also a combination of three compilation categories’ 

and is comprised by ‘Arts entertainment and other 

recreation activities’, ‘household as employers of 

domestic personnel’ and ‘other personal service ac-

tivities’ mainly. These activities mainly constitute by 

creative, arts and entertainment activities, gambling, 

betting, sports activities and recreation activities, re-

pair of computers and personal household goods, 

washing, dry cleaning, hair dressing, other beauty 

treatment, funeral related activities and other per-

sonal service activities. The output value of this activ-

ity was also estimated by using the national level 

value added tax data released by the Department of 

Inland Revenue. The other personal services, all to-

gether contributed nearly 7.0 percent to the overall 

GDP at current price. All these activities have gener-

ated Rs. 2,081,811 million worth of value added to 

the overall economy in the year 2024 while the real 

value added of this activity increased by 1.5 percent 

for the year of 2024. 

Table 2.28: Major Economic Indicators of Other Personal Services 

Economic Indicator 2015 2020 2021 2022R 2023R 2024@ 

Gross Value Added at Current market 
price (Rs. Mn) 

970,902 1,210,362 1,206,712 1,707,403 2,046,582 2,081,811 

Gross Value Added at Constant (2015) 
price(Rs. Mn) 

970,902 983,900 992,662 995,147 998,069 1,012,933 

Percentage Share to GDP at Current 
market price 

8.4 7.7 6.9 7.1 7.5 7.0 

Percentage Growth of Value Added at 
Constant (2015) price 

- -6.6 0.9 0.3 0.3 1.5 

R - Revised, @ - Provisional 
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CHAPTER THREE 

Expenditure Approach of GDP 

 

 

3.1 Introduction 

The expenditure approach measures the total ex-
penditure on final goods and services produced in 
the domestic economy plus exports less imports of 
goods and services. The total is obtained from the sum 
of final consumption expenditure by households, non-
profit institutions serving households (NPISH), and 
government on goods and services; gross capital 
formation (capital expenditure on fixed and intan-
gible assets, changes in inventories and acquisitions 
less disposals of valuables); and net exports of goods 
and services. 

GDP expenditure is a sum of the following expenses; 
GDP(E) = C +G+ I + (X - M) 

C – consumption expenditure 

G - government expenditure 

I – investment/capital formation  

(X-M) – net exports 

 

3.2 Consumption Expenditure 

Consumption expenditure is the major expenditure 
component of the economy, thus, final consumption is 
broken down into: 

a) Final consumption expenditure of households; 
b) Final consumption expenditure of general gov-
ernment; 

c) Final consumption expenditure of non-profit insti-
tutions serving households. 

Note that, in the SNA, ‘final consumption’ by the cor-
porate sector is not admissible. 

 

3.2.1 Final Consumption Expenditure of 
Households 

The final consumption expenditure of households 
encompasses all domestic costs (by residents and 
non-residents) for individual needs. Among other 
things, it includes expenditure on goods and services, the 
consumption of garden produce, rent for owner-

occupied dwellings, and imports. Information on con-
sumption expenditure contains according to the Clas-
sification of individual consumption by purpose (COI-
COP). 

Actual Final Household Consumption Expenditure 

The value of goods and services that the household 
consumed or used. 

This includes; 
a. Household consumption expenditure. 
b. Social transfer in kind from general govern-
ment and nonprofit institutions. 

 

3.2.2 Final Consumption Expenditure of General Gov-
ernment 

The General Government final consumption expendi-
ture consists of expenditure incurred by the gov-
ernment for their services of providing non-market 
final goods and services for the general public. 

The government expenditures are classified according 
to the purpose of the expenses incurred. Accordingly, 
the Classification of the Functions of the Govern-
ment (COFOG) classifies the government expenditure 
into ten sub-sectors by the purpose for which the 
funds are used. Following the classification, the general 
government final consumption expenditures can be di-
vided into two broad categories according to their na-
ture. Those are called collective final consumption ex-
penditure and individual final consumption expenditure. 

Collective consumption refers to goods and services 
whose benefits are not easily assigned to individual 
units (e.g. public security, justice, public administration, 
street lighting, etc.). The collective consumption ex-
penditure serves to the society as a whole or to the 
large part of the society. Those are often known as 
public goods and services. Expenditures relevant to 
following COFOG headings are treated as collective 
final consumption expenditure. 

COFOG 1: General Public Service  

COFOG 2: Defense 

COFOG 3: Public Order and Safety  
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COFOG 4: Economic Affairs  

COFOG 5: Environment Protection 

COFOG 6: Housing and Community Amenities 

Individual consumption expenditure includes goods 
and services provided by government where the 
benefits can be assigned to individual households or 
member of the household or units (e.g. education, 
health, Social Security etc.). Expenditures relevant to 
following COFOG headings are treated as Individual 
final consumption expenditure. 

COFOG 7: Health 

COFOG 8: Recreation, Culture, and Religion  

COFOG 9: Education 

COFOG 10: Social Protection 

3.2.3 Final consumption expenditure by nonprofit 
institutions serving households (NPISHs) 

No information is available to help measure the in-
dividual consumption expenditure of non-profit in-
stitutions serving households (NPISH) 

Balance of payments data on transfers to nongov-
ernment institutions may be an important indicator 
in countries where foreign aid is a major source of 
funding for NPISHs. 

3.3 Gross Capital Formation 

Gross Capital Formation (GCF) includes: 

a. Gross fixed capital formation; 
b. Changes in inventories 
c. Acquisition less disposals of valuables 
(such as jewelry and works of art). 

 

3.3.1 Change in Inventories (CII) 

In National Accounts, the difference between 
the stocks at the end and at the beginning of the 
accounting period is called “Change in Inventories”. 
Inventories include: 

• Unsold finished products 

• Goods for sale with the traders 

• Unused raw materials (inventories) - materials 
and supplies 

• Work-in-progress (growing crops, maturing 
trees and livestock, uncompleted structures, un-
completed other fixed assets, partially completed 
film productions and software) and statistical discrep-
ancy between Production GDP and Expenditure 
GDP. 

 

 

 

3.3.2 Net Acquisitions of Valuables 

This item is very small (see Table 1) and is there-
fore no more than a curiosity for the macroe-
conomist. Valuables are goods that are bought 
not to be consumed or used in production. 

 

3.4 Exports / Imports 

Exports and imports between the domestic econ-
omy and the rest of the world are transactions 
between residents and non-residents of an econom-
ic territory, regardless of whether there are corre-
sponding physical movements of goods across 
borders. 

 

3.5 Consumption Expenditure 

Consumption expenditure is the major expenditure 
component of the economy, which includes 
Household final consumption expenditure and 
Government final consumption expenditure. The 
Final consumption expenditure in real terms rec-
orded the negative growth of 2.2percent in 2024. 

It grew by 16.7 per cent at current prices in 2024 
amounting to Rs.21,051,610Million compared to 
45.0 percent growth recorded in 2022 and 76.2 
percent contributes to the GDP. This attributes 
from Household final consumption expenditure 
about 69.3percent.  

3.5.1 Household Final Consumption Expenditure 

3.5.1.1 Data sources and Value indicators 

Household final consumption is usually the largest 

component of GDP by expenditure. The main 

sources of data on household consumption are 

household income & expenditure surveys, imports 

of consuming goods, domestic production of con-

sumption goods. For estimating the consumption of 

electricity, water and gas, data is available with the 

relevant authorities. The DCS conducts household 

income and expenditure surveys at 3 year intervals. 

Expenditure estimates may have to be adjusted to 

take account of expenditure by residents abroad 

and expenditure by non-residents in the domestic 

economy. The balance of payments statistics record 

these expenditures in the travel account as travel 

credits (expenditures by non-residents in the do-

mestic economy) and travel debits (expenditures by 

residents abroad). Commodity flow methods can be 

used in cases where there are good data on the 

supply of products. 
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3.5.1.2 Price Indicators 

CPI components usually provide appropriate defla-

tors for household consumption. Deflation should 

be carried out at a COICOP level to ensure that. For 

expenditures by residents abroad and Expenditures 

by nonresident in the domestic economy, the GDP 

implicit deflator is incorporated. 

Table 3.1 shows that the largest component, house-

hold final consumption expenditure, represented 

68.7 percent of GDP in 2024. When adding  

 

‘individual’ government expenditure such as public 

education, public health care, Recreation & Culture 

and Social protection (3.9 percent of GDP), the result 

is households’ actual individual consumption 72.6 

percent of GDP). After adding ‘collective’ govern-

ment consumption (3.0 percent of GDP), covering 

items as administration, justice, defense or the po-

lice, the result is total final consumption expendi-

ture, which accounted for 75.7 percent 

of_GDP_in_2024.

 

Table 3.1: Change in GNI and Actual HFCE Per Capita 
 

Component 2023R 2024@ 
2024/23 

(Change %) 

Actual Household Final Consumption Expenditure (Rs Mn.) 20,448,010 21,715,513 6.2 

Per capita Actual Household Final Consumption Expenditure at  

Current Prices (Rs.) 
927,894 990,852 6.8 

GNI Per Capita at Current Prices (Rs.) 1,206,441 1,330,255 10.3  

R - Revised, @ - Provisional 
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While GNI per capita is often considered as an indi-

cator of a country’s living standard, it is actually the 

sum of all goods and services produced in that 

country. Actual individual consumption per capita is 

an alternative indicator better suited to describe 

the material welfare situation of households in the 

shares of public financing for the provision of edu-

cation and health services to individuals. 

Food, beverages and tobacco category, the major con-

tributor to the HFCE increased by 4.4 percent in cur-

rent prices during 2024; share of this category is 29.8 

percent of the HFCE. Imported consumer goods (food 

and non-food goods) also showed a positive growth of 

0.2 percent during the year compared to the previous 

year positive change of 13.9 percent. Agriculture, For-

estry & Fishing activity constant value added growth 

also significantly increased from 1.6 percent to 1.2 

percent in year 2024. This volume term increase of 

domestic Agriculture output would have met the demand 

of household sector in the relevant year. Expenditure on 

Clothing and footwear increased by 14.4 percent, this 

was a 15.5 percent negative change in 2023. House-

hold expenditure on Hotels and Restaurants showed 

an alarming increase this year an 31.6 percent. 

Expenditure on Furnishings, household equipment and 

routine household maintenance showed increase of 

6.4 percent compared to the previous year 2024. Con-

sumption expenditure on Health was decreased by 5.6 

percent in 2024. Imports of Medical and Pharmaceuti-

cal Products increased by 21.7 percent where it was 

decreased 21.3 percent in year 2023. In the Production 

approach value added in human health activity de-

creased to 0.7 percent in both 2023 and 2024 and Ed-

ucation expenses increased by 1.7 percent in 2023 

where 2.3 percent of increase in year 2024. 
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Table 3.2: Composition of Individual Final Consumption Expenditure of Households classified by Type (At Current prices)  

Items 2015 2020 2021 2022R 2023R 2024@ 

1. Durable goods 172,054 137,997 156,929 165,604 170,582 204,762 

2. Semi-durable goods 923,276 1,103,201 875,291 1,994,952 2,101,934 2,304,290 

3. Non-durable goods 2,724,329 3,765,342 4,367,414 6,312,175 6,973,715 7,106,353 

4. Services 3,782,769 4,868,905 5,426,090 8,390,143 10,680,192 11,659,068 

Individual Final Consumption  
Expenditure of Households 

7,602,428 9,875,445 10,825,724 16,862,874 19,926,423 21,274,473 

 

 

3.5.2 Government Final Consumption Expenditure (GFCE) 

The share of Final consumption Expenditure of the 

Government to GDP remained 7.0 percent in 2024. 

The change of GFCE in 2024 was 12.0 percent and 

which was recorded as 6.8 percent in 2023. The 

percentage growth of GFCE at constant price was 

recorded as negative 1.8 percent from 2023 to 

2024. The GFCE for the year under review was Rs. 

2,080,782 million at current market prices com-

pared to Rs. 1,858,375 million in 2023, showing an 

increase of 12.0 percent in the year 2024. In con-

stant terms, it was Rs. 1,259,484 million in 2024 in 

contrast to Rs. 1,283,184 million in 2023 indicating 

a negative growth rate of 1.8 percent for 2024. 

In nominal terms the share of collective Final con-

sumption Expenditure of the Government (General 

Public Services, Defense, Public Order & Safety, 

Economic Affairs, Environmental Protection and 

Housing and Community Amenities) contributed 

43.6 percent to GFCE and showed by 10.4 percent 

change in current price in 2024. 

Meanwhile “individual consumption”, which is the 

amount spent by general government and the NPISHs 

(non-profit institutions serving households) on things 

that directly benefit households, such as Health, Rec-

reation, Culture and Religion, Education and Social 

Protection. Households do not pay directly for these 

services (they pay for them indirectly through taxes), 

but they benefit from them. Individual Final consump-

tion Expenditure of the Government (Health, Recrea-

tion, Culture and Religion, Education and Social Pro-

tection) grew by 13.2 percent in 2024, compared with 

10.6 percent in 2023 which is contributed by 56.4 per-

cent in the recent year. 

By the table 3.3 In particular, the largest share of the 

Government final consumption was from the expendi-

ture for “Health” 20.8 percent in 2024. The expendi-

ture for “Social protection” 19.5 percent “Defense” 

17.9 percent, and “Education” 15.6 percent placed the 

second, third and fourth respectively, in the reference 

year. The General Public Services expenditure as a 

percentage share to total government consumption 

expenditure in 2024 was 12.5 percent where as it was 

13.1 percent in 2023. 
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Table 3.3: Percentage Distribution for GFCE by COFOG (Classification of the Functions of the Government) 

Function 2023R 2024@ 

General public services 13.1 12.5 

Defense 19.2 17.9 

Public order & Safety 7.2 7.5 

Economic Affairs 5.7 5.4 

Environmental protection 0.1 0.1 

Housing and community amenities 0.2 0.2 

Health 20.1 20.8 

Recreation, culture and religion 0.6 0.6 

Education 14.6 15.6 

Social protection 20.5 19.5 

Total 100.0 100.0 

R - Revised, @ - Provisional 

 

 

3.6 Gross Capital Formation (Investment) 

Gross capital formation (GCF) is one of the principal 

components of final expenditures, typically account-

ing for around 33.1 percent of GDP. The share of cap-

ital formation to GDP (at current price) in the year 

2024 was 27.0 per cent and showed a positive change 

of 19.6 percent. The share of Gross Capital Formation 

at constant 2015 prices is 25.2 percent and It has 

expanded significantly by 21.1 percent in the year 

2024    compared to the year 2023. 

 

3.6.1 Gross Fixed Capital Formation (GFCF) 

Table 3.4 shows that the Gross Fixed Capital For-

mation (GFCF) as a percentage of GDP and in current 

terms showed a 18.8 percent in 2024. The Gross 

Fixed Capital Formation (GFCF) which stood at Rs. 

4,891,836 million at its current price in 2023 has in-

creased to Rs. 5,618,844 million in 2024 indicating of 

14.9 percent. At constant terms, it recorded a value 

of Rs. 2,510,494 million in 2023 as compared with 

Rs. 2,997,531 million in 2024, indicating a positive 

growth rate of 19.4 percent. The ratio of GFCF to 

GDP at current prices was 17.8 percent comprising 

the private sector and Public sector for the year 

2023. 

The Gross fixed capital formation by construction in-

creased by 20.3 percent in 2024 while in 2023 it de-

creased by 22.2 percent. At the same time Machin-

ery and equipment and weapons systems increased 

by 20.6 percent in 2024 compared to a 20.6 percent 

increase in the previous year and Transport equip-

ment increased by 39.6 percent which was a 3.0 

percent increase in 2023.  

Information and communication technology (ICT) 

equipment, Intellectual property increased by 36.8 

percent and 5.7 percent respectively. At the same 

time cultivated biological resources showed a nega-

tive growth 36.1 percent. 

The following Figure shows the breakdown of GFCF by 

type. Buildings & infrastructure was the largest com-

ponent of GFCF for 2024 with a value of Rs. 3,302.2 bil-

lion or 58.8 percent of GFCF. Building & infrastructure 

refers to additions to the stock of residential buildings, 

commercial buildings and other structures. It also in-

cludes major improvements to the existing stock. It 

must be noted that the value of buildings & infrastruc-

ture in GFCF represents the addition (in the reporting 

period) to the existing stock and is not the actual value 

of the total stock of buildings & infrastructure as of the 

end of the period. 
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The value of the addition to the stock of machinery & 

equipment is compiled from data on imports & local 

production and amounted to Rs. 1,472.6 Billion in 2024 

or 26.2 percent of GFCF. This includes electrical 

equipment, industrial generators, agricultural machin-

ery, construction equipment, tractors, cranes, air han-

dlers, condenser units, etc. 

The value of transport equipment in GFCF repre-

sents expenditure by businesses on this type of as-

set. Purchases of this type of asset by households 

are excluded as those expenditures are captured in 

HFCE and therefore not part of GFCF. Transport 

equipment contributed Rs. 148.1 Billion or 2.6 per-

cent to GFCF in 2024. Transport equipment would 

include motor vehicles, trucks, boats, etc. 

 

 

 

 

Table 3.4: Gross Fixed Capital formation (GFCF) 

Year 
Current Value 

 (Rs. Mn.) 
Constant Value  

(Rs.Mn.) 
Share of GDP 

Imported Capital Goods  
as a share of total imports 

2015 3,268,671 3,268,671 28.3 24.1 

2016 3,855,309 3,705,155 30.1 26.0 

2017 4,546,420 4,152,197 31.6 23.3 

2018 4,719,486 4,178,613 30.7 21.1 

2019 4,541,974 3,737,727 28.5 23.1 

2020 3,999,818 3,416,755 25.6 22.2 

2021 4,640,108 3,653,260 26.3 21.6 

2022R 5,754,499 2,762,806 23.9  16.2 

2023R 4,891,836 2,510,494 17.8 16.3 

2024@ 5,618,844 2,997,531 18.8 18.3 

R - Revised, @ - Provisional 
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3.7 Exports and Imports of Goods and Services 

Exports and imports are key aggregates in the analy-

sis of a country’s economic situation. Exchange rates 

play an important role here. The openness indices 

for the years 2020, 2021, 2022, 2023 and 2024 are 

37.1 percent, 41.2 percent, 46.7 percent, 43.5 per-

cent and 42.4 percent respectively. It measures the 

extent to which a country is dependent on foreign 

trade flows with its trading partners. 

3.7.1 Imports 

The total payment of merchandised imports in-

creased by 3.5 percent in 2024 with a 4.3 percent 

decrease in 2023, imports of consumer goods which 

consist of nearly one-sixth of the total imports in-

creased by 0.2 percent in 2024. The share of imports 

of consumer goods showed an increase from 18.1 

percent in 2023 to 18.4 percent in 2024. Imports of 

Intermediate goods which is the largest subsector of 

Imports, increased by 1.4 percent in 2024. This sec-

tor has a slight decrease by 0.3 percent in 2023. The 

share of this sector decreases 60.1 percent with 61.3 

percent in the previous year. Diamonds and pre-

cious or semi stones is the largest sector, within In-

termediate goods Imports decreased by 39.9 per-

cent in 2024. Imports of fertilizer and fuel have sig-

nificantly decreased by 20.9 percent and 8.6 percent 

in the year 2024.  

 

Investment goods of total Imports has significantly 

increased by 17.3 percent in 2024 as against the 

slight increase of 3.4 percent recorded in 2023. 

Transport equipment under Investment goods de-

creased by 76.9 percent in year 2024, Building Mate-

rials increased by 11.3 percent and Machinery and 

Equipment increased by 12.8 percent. 

3.7.2 Exports 

Earnings from exports at current terms, which de-

creased by 7.9 percent in 2023, decreased by 1.1 

percent in 2024, to Rs. 3,857,195 million, a 7.3 per-

cent down in industrial and 0.3 percent, decrease in 

agricultural exports. 

By table 3.5, the composition of exports for the year 

2024 indicated by 77.9 percent from Industrial ex-

ports, 21.7 percent from Agricultural exports, 0.2 

from Mineral exports and 0.2 percent from other 

exports. 

Within the total exports, Agricultural exports indicated a 

decrease of 0.3 percent compared with 0.5 percent slight 

increase in 2023. Within the Agricultural exports, export 

income of Coconut recorded a positive change 17.4 per-

cent, Spices 6.1 percent, at the same time seafood 18.7 

and Minor Agricultural Products, showed 21.6 percent 

negative change.   

While Export earnings from tea, the largest export com-

modity in Sri Lanka, which accounts for about 11.2 per-

cent of total export has a slight increase of 1.2 percent in 

the year 2024. 

Exports of Industrial products decreased by 7.3 per-

cent in 2024, mainly led by the Textiles and Gar-

ments, Petroleum products, Rubber products and 

slight increase by petroleum products 0.9 percent 

compared with 97.2 percent drastic increase of pre-

vious year. Textiles and Garments sector contributes 

high share 45.0 percent to the Industrial exports 

sector. Export earnings from Mineral exports de-

creased by 41.5 Percent, to Rs. 7,411 million in 2024 

Table 3.5: Exports at Current Prices 2023 – 2024 

Category Composition (%)  Exports Change (%) 

 2023 2024@ 2023 2024@ 

Industrial exports 77.9 77.9 (10.0) (1.1) 

Agricultural exports 21.5 21.7 (0.06) (0.2) 

Mineral exports 0.3 0.2 (23.0) (41.5) 

Other exports 0.2 0.2 20.7 (13.8) 

@ - Provisional  
Source: Sri Lanka Customs 
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Table 3.6(a) shows that USA continued major trad-

ing country with Sri Lanka. United States of America 

continued to be the largest trade of exports with a 

share of 22.8 percent in total exports in 2024. Ex-

ports to United States of America decreased by 2.8 

percent from Rs. 904,608 million to Rs. 879,015 mil-

lion. UK and India are the second and third buyer 

countries with the shares 7.1 percent and 6.9 per-

cent of total exports for the year 2024. In 2024, total 

exports for the largest trade of exports countries 

USA, UK, and India, Germany and Italy are recorded 

decrease by 2.8 percent, 1.5 percent 1.9 percent, 

1.3 percent and 18.9 percent respectively. First five 

largest export countries, USA, UK, India, Germany 

and Italy accounted by 46.4 percent of total exports. 

 

Table 3.6(a): Trade Direction - Exports 

Major 
Exporters 

Exports Value (Rs. Mn) 

 2023 2024 Change (%) 

1. United States of America 904,608 879,015 (2.8) 

2. United Kingdom 277,348 273,153 (1.5) 

3. India 271,529 266,358 (1.9) 

4. Germany 192,318 189,854 (1.3) 

5. Italy 221,693 179,896 (18.9) 

@- Provisional 
Source: Sri Lanka Customs 

 

China is the largest trade of imports with a share of 

23.2 percent in total imports in 2024. Imports from 

China is increased by 44.1 percent from Rs. 

1,036,552 million to Rs. 1,306,698 million this year. 

First five largest import countries China, India, Unit-

ed Arab Emirates, Singapore and Malaysia account-

ed_by_62.0_percent_of_total_imports.
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Table 3.6(b): Trade Direction - Imports 

Major Importers Imports Value (Rs. Mn) 

 2023 2024@ Change (%) 

1. China 1,036,552 1,306,698 26.1 

2. India 1,007,672 1,140,871 13.2 

3. UAE 506,241 413,219 -18.4 

4. Singapore  283,574 378,636 33.5 

5. Malaysia 240,781 215,367 -10.6 

@ - Provisional 

Source: Sri Lanka Customs 

 

3.8 Balance of Trade 

The balance of trade is the difference between ex-

ports and imports. When exports exceed imports 

this is referred to as a trade surplus, when imports 

exceed exports this is referred to as a trade deficit. 

Balance of trade for Sri Lanka has recorded a deficit 

for the year 2024 like previous year. Trade balance 

can be briefly defined as the difference between ex-

port income and expenditure on imports. According 

to the structures of exports and imports of Sri Lanka 

and prices in the world market, expenditure on im-

ports higher than the export income. Accordingly, 

the trade deficit grew by 14.8 percent to Rs. -

1,828,336 million in 2024, from the Rs. -1,593,179 

million recorded in 2023. However, as a percent of 

GDP, the deficit in the trade balance increased to 6.1 

percent in 2024 from 5.8 percent recorded in the 

year 2023 as indicated in the following table 3.7. 

Table 3.7: Trade Balance 2023 - 2024 

Type of Trade 2023 2024@ 

Import Outlay (Rs.Mn) 5,492,606 5,685,531 

Export Earnings (Rs.Mn) 3,899,427 3,857,195 

Trade Balance (Rs.Mn) -1,593,179 -1,828,336 

@- Provisional 
Source: Sri Lanka Customs 
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CHAPTER FOUR 

Income Approach of GDP 

 

 

4.1 Introduction 

In the process of compiling GDP by production ap-

proach, the core concept - Gross Value Added is tak-

en as the difference between Gross Value of Output 

and Intermediate Consumption. The same concept is 

valued slightly different way in income approach 

GDP.  The income approach of measuring gross do-

mestic product (GDP) is based on the fact that in an 

economy for a given period of time total value added 

generated through production processes is equal to 

generated total earned income of that production 

process. Therefore, by summing all the earned in-

comes by disposing production resources in a pro-

duction processes, an estimate for the total value 

added of an economy for a given period can be 

made. Subsequent adjustments must then be made 

for taxes, less subsidies on products to get GDP at 

market price. 

4.2 Distribution of the Income Components of GDP 

4.2.1 Compensation of Employees 

Compensation of Employees is the total remunera-

tion, in cash or in kind, payable by an enterprise to an 

employee in return for work done during the ac-

counting period. Compensation of employees is rec-

orded on an accrual basis; that is, it is measured by 

the value of the remuneration in cash or in kind that 

an employee become entitled to recover from an 

employer with respect to work done during the rele-

vant period, whether paid in advance, simultaneously 

or in arrears of the work itself. No compensation of 

employees is payable in respect of unpaid work un-

dertaken voluntarily, including the work done by 

members of a household within an unincorporated 

enterprise owned by the same household. Compen-

sation of employees does not include any taxes pay-

able by the employer on the wage and salary bill, for 

example, a payroll tax; such taxes are treated as tax-

es on production in the same way as taxes on build-

ings, land or other assets used in production. 

Compensation of employees has two main compo-

nents: 

a. Wages and salaries payable in cash or in 

kind; 

b. Social insurance contributions payable by 

employers, which include contributions to 

social security schemes. 

 

4.2.2 Gross_Operating_Surplus_and_Gross_Mixed   

Income 

The SNA 2008 definition of gross operating surplus 

plus gross mixed income is “the surplus or deficit ac-

cruing from production before taking account of any 

interest, rent or similar charges payable on financial 

assets or natural resources borrowed or rented by 

the enterprise, or any interest, rent or similar re-

ceipts receivable on financial assets or natural re-

sources owned by the enterprise” (SNA, 2008, p. 

132). 

The enterprise referred to can be either incorporated 

or unincorporated. If incorporated, the surplus (or 

deficit) is referred to as gross operating surplus. If un-

incorporated, it is called gross mixed income. The 

reason for the distinction is that corporate entities 

are legally separate from their owners, whereas this 

is not true for unincorporated businesses. The impli-

cation is that while the compensation of employees 

paid out by a corporation to its employees can be 

readily separated from the corporate operating sur-

plus, there is no clear separation between the two 

for an unincorporated business in the case of owner- 
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employees. The owners of the latter kind of business 

can pay out money from the business to themselves 

either as wages and salaries or as dividends, with the 

choice of withdrawal format being arbitrary. 

The concepts of gross operating surplus and gross 

mixed income are similar, in some ways, to the con-

cept of ‘profit’ in common usage. However they dif-

fer from that concept in a number of ways, one of 

the most important of which is that gross operating 

surplus and gross mixed income take no account of 

investment income (interest, dividends) received or 

paid out by the business. As such, they are best 

thought of as the return to the capital used by the 

business, as distinct from the return to the owners of 

the business. 

Gross operating surplus and gross mixed income are 

both ‘gross’ in the sense that no deduction is made 

for the cost of replacing capital that is consumed as a 

result of the production process. The corresponding 

net concepts, which do make the deduction of con-

sumption of fixed capital, are better measures of the 

sustainable return to the capital employed by the 

business. This latter return represents the reward to 

those who risk the capital by using it in production. 

The preferred measure of value added is after de-

ducting consumption of fixed capital, that is, net val-

ue added. However, provision is made in the ac-

counts of the SNA for value added, and all subse-

quent balancing items that depend on value added, 

to be measured gross or net of consumption of fixed 

capital. Operating surplus and mixed income may 

therefore both be expressed as gross or net. 

 

4.2.3 Consumption of Fixed Capital (CFC) 

Consumption of fixed capital is the decline, during 

the course of the accounting period, in the current 

value of the stock of fixed assets owned and used by 

a producer as a result of physical deterioration, nor-

mal obsolescence or normal accidental damage. The 

term depreciation is often used in place of consump-

tion of fixed capital, but it is avoided in the SNA be-

cause in commercial accounting the term deprecia-

tion is often used in the context of writing off historic 

costs, whereas in the SNA consumption of fixed capi-

tal is dependent on the current value of the asset. 

 

 

Consumption of fixed capital is calculated for all fixed 

assets owned by the producers, but not for valuables. 

Fixed assets must have been produced as outputs 

from processes of production as defined in the SNA.  

Consumption of fixed capital does not, therefore, 

cover the depletion or degradation of natural assets 

such as land, minerals or other deposits, coal, oil or 

natural gas, or contract, leases and licenses. In con-

trast valuables are acquired precisely because their 

value, in real terms, is not expected to decline over 

time. 

 

4.3 Taxes on Production and on Imports (less Subsi-

dies) 

Taxes are compulsory, unrequited payments, in cash 

or in kind, made by institutional units to government 

units. 

They are described as unrequited because the gov-

ernment provides nothing in return to the individual 

unit, making the payment, although governments 

may use the funds raised in taxes to provide goods or 

services to other units, either individually or collec-

tively, or to the community as a whole. 

Production related taxes are of two kinds when using 

in national accounts. 

1. Taxes less subsidies on products) 

2. Other taxes less subsidies on production). 

Taxes on products consist of taxes on goods and ser-

vices that become payable as a result of the produc-

tion, sale, transfer, leasing or delivery of those goods 

or services, or as a result of their use for own con-

sumption or own capital formation. 

Other taxes on production consist mainly of taxes on 

the ownership of land, buildings or other assets used 

in production or in the labour employed, or compen-

sation of employees paid. Whatever the valuation of 

output used, other taxes on production are always 

recorded as a charge on the value added in the gen-

eration of income. 

Importantly, taxes less subsidies on products and 

imports must be included in the income-based GDP 

table, because GDP from production side as well as 

expenditure side is measured at market prices, in-

cluding taxes less subsidies on products. 
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Table 4.1 : Annual GDP Estimates (Current Prices) by Income Approach 

# 
Components  

(Income Generated) 
2015 2020 2021 2022R 2023R 2024@ 

1.0 
Compensation of Employees 
(COE) 

 3,128,621   4,616,788  4,864,606 6,688,065   7,270,257  7,645,273  

2.0 
Gross Operating Surplus 
(GOS) 

 3,614,784   4,928,482  5,806,619 7,625,306  8,631,351  9,217,760 

2.1 
Net Operating Surplus (NOS, 
net) 

 3,150,789   4,203,296  5,008,924 6,735,091  7,656,785  8,236,091  

2.2 
Consumption of Fixed capital 
(CFC) 

 463,995   725,185  797,695 890,215  974,567  981,669  

3.0 Gross Mixed Income  3,823,291   5,171,093  5,967,807 8,567,000  9,621,580  10,196,011 

3.1 Net Mixed Income  3,623,953   4,928,667  5,698,277 8,219,750  9,232,833  9,804,865 

3.2 
Consumption of Fixed Capital 
(CFC) 

 199,338   242,426  269,530 347,250  388,747  391,146 

4.0 
Other Taxes less Subsidies on 
Production 

 70,650   41,113  43,500 56,712  182,356  237,748 

 
Equals Gross Value Added 
(GVA), at basic price 

10,637,346  14,757,475  16,664,532 22,937,082  25,705,544  27,296,792  

 (+) Taxes on Products  979,213   925,466  969,074 1,186,265  1,768,128  2,641,646  

 (-) Subsidies on Products  49,571   36,687  21,235 60,185  53,869  39,873 

 
Equals Gross Domestic Prod-
uct (GDP) at mp 

11,566,987  15,646,254  17,612,370 24,063,162  27,419,804  29,898,564 

R - Revised, @ - Provisional 

 

As shown in Table 4.1, among the income compo-

nents of the GDP, Compensation of Employees 

(COE) in 2024 increased by 5.1 percent from 

7,270,257 rupees million estimated for 2023 to 

7,645,273 rupees million estimated for 2024. 

Meantime, gross operating surplus for the economy 

increased by 6.7 percent in 2024. The estimated 

gross operating surplus was reported as 8,631,351 

million rupees in 2023 and with this increase it has 

been estimated as to 9,217,760 million rupees in 

2024. 

Gross Mixed Income, which is the surplus of the unin-

corporated enterprises of the economy, increased by 

5.9 percent in 2024. The reported gross mixed income 

for 2023 was estimated as 9,621,580 million rupees 

and now the estimated value for 2024 is stood as 

10,196,011_million_rupees.
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Table 4.2: Share of Income Components to the GDP 

# Income Generated 2015 2020 2021 2022R 2023R 2024@ 

1.0 Compensation of Employees (CE) 27.0 29.5 27.5 27.8 26.5 25.6 

2.0 Gross Operating Surplus (GOS) 31.3 31.5 33.0 31.7 31.5 30.8 

3.0 Gross Mixed Income 33.1 33.1 33.9 35.6 35.1 34.1 

4.0 Other Taxes less Subsidies on Production 0.6 0.3 0.2 0.2 0.7 0.8 

 Equals Gross Value Added (GVA), at basic price 92.0 94.3 94.6 95.3 93.7 91.3 

 (+) Taxes on Products 8.5 5.9 5.5 4.9 6.4 8.8 

 (-) Subsidies on Products 0.4 0.2 0.1 0.3 0.2 0.1 

 Equals Gross Domestic Product (GDP) at mp 100.0 100.0 100.0 100.0 100.0 100.0 

 

 

 

 

As shown in Table 4.2 and also in figure 4.1, in 2024, 

Gross Mixed Income stood as the largest income 

component in the country with 34.1 percent of a 

share to the estimated GDP. Followed by GMI, Gross 

Operating Surplus remained as the second largest in-

come component of the economy by contributing 

30.8 percent of share to the GDP in 2024. Compensa-

tion of Employees (COE) and Taxes less Subsidies on 

Production (production related total tax component 

of the economy) contributed their shares as 25.6 per-

cent and 9.5 percent respectively in 2024.         

.  

 

 

 

 

 



60 

National Accounts of Sri Lanka - 2024 

 

 

 

 

 

 

 

 

 

 

 

 

 

PART II 

 

 

 

 

 

 

 

 

 

 

 

 

 



61 

National Accounts of Sri Lanka - 2024 
 

 

Table A-1(a): Summary Indicators, 2015-2020 

INDICATOR 

2015 2016 

2016/15  
%  

Change/ 
Growth 

2018 

2018/17  
%  

Change/ 
Growth 

2019 

2019/18   
%  

Change/ 
Growth 

2020 

2020/19   
%  

Change/ 
Growth 

A. Current Market prices (Rs. Million) 

       

  

1. Gross Domestic Product (GDP)           
11,566,987  

         
12,812,975  

          
10.8  

         
15,351,933  

             
6.7  

         
15,910,976  

             
3.6  

         
15,646,254  

          
(1.7) 

2. Gross National Income (GNI)           
11,292,247  

         
12,493,323  

          
10.6  

         
14,962,333  

             
6.6  

         
15,469,582  

             
3.4  

         
15,223,191  

          
(1.6) 

3. Four Major components of GDP  

         Agriculture (Value Added)                
950,452  

               
930,442  

          
(2.1) 

           
1,165,529  

             
9.0  

           
1,154,540  

          
(0.9) 

           
1,291,023  

          
11.8  

Industry (value Added)            
3,416,358  

           
3,905,743  

          
14.3  

           
4,614,303  

             
3.0  

           
4,644,574  

             
0.7  

           
4,417,850  

          
(4.9) 

Services (Value Added)            
6,270,536  

           
6,844,456  

             
9.2  

           
8,234,366  

             
9.6  

           
8,869,710  

             
7.7  

           
9,048,602  

             
2.0  

Taxes less Subsidies on products                
929,642  

           
1,132,334  

          
21.8  

           
1,337,736  

             
1.0  

           
1,242,152  

          
(7.1) 

               
888,779  

        
(28.4) 

B. Constant (2015) Prices (Rs. Million) 

       

  

1. Gross Domestic Product (GDP)           
11,566,987  

         
12,151,540  

             
5.1  

         
13,235,458  

             
2.3  

         
13,206,276  

          
(0.2) 

         
12,595,550  

          
(4.6) 

2. Gross National Income (GNI)           
11,292,247  

         
11,844,060  

             
4.9  

         
12,894,775  

             
2.2  

         
12,833,457  

          
(0.5) 

         
12,258,930  

          
(4.5) 

3. Four Major components of GDP  

       

  

Agriculture (Value Added)                
950,452  

               
906,100  

          
(4.7) 

               
945,292  

             
6.3  

               
949,582  

             
0.5  

               
941,046  

          
(0.9) 

Industry (Value Added)            
3,416,358  

           
3,670,106  

             
7.4  

           
4,101,467  

          
(1.1) 

           
3,933,728  

          
(4.1) 

           
3,724,566  

          
(5.3) 

Services (Value Added)            
6,270,536  

           
6,567,892  

             
4.7  

           
7,099,084  

             
4.3  

           
7,307,036  

             
2.9  

           
7,166,506  

          
(1.9) 

Taxes less Subsidies on products                
929,642  

           
1,007,442  

             
8.4  

           
1,089,616  

          
(0.4) 

           
1,015,930  

          
(6.8) 

               
763,432  

        
(24.9) 

C. Contribution to GDP (%) 

       

  

Agriculture                         
8.2  

                        
7.3  

 

                        
7.6  

 

                        
7.3  

 

                        
8.3   

Industry                       
29.5  

                      
30.5  

 

                      
30.1  

 

                      
29.2  

 

                      
28.2   

Services                       
54.2  

                      
53.4  

 

                      
53.6  

 

                      
55.7  

 

                      
57.8   

Taxes less Subsidies on products                         
8.0  

                        
8.8  

 

                        
8.7  

 

                        
7.8  

 

                        
5.7   

D. Contribution to GDP growth 

         Agriculture 

 

                      
(7.6) 

 

                      
18.6  

 

                    
(14.7) 

 

                        
1.4  

 Industry 

 

                      
43.4  

 

                    
(14.8) 

 

                    
574.8  

 

                      
34.2  

 Services 

 

                      
50.9  

 

                      
97.6  

 

                 
(712.6) 

 

                      
23.0  

 Taxes less Subsidies on products 

 

                      
13.3  

 

                      
(1.4) 

 

                    
252.5  

 

                      
41.3  

 E. Per-Capita Gross National Income 

       

  

1. At Current Prices (Rs.)                
538,495  

               
589,224  

             
9.4  

               
690,463  

             
5.5  

               
709,516  

             
2.8  

               
694,520  

          
(2.1) 

2. At Current Prices (US$)                     
3,961  

                    
4,047  

             
2.2  

                    
4,248  

          
(1.0) 

                    
3,969  

          
(6.6) 

                    
3,744  

          
(5.7) 

F. GDP Growth (2015=100) 

 
5.1 

 
2.3 

 
(0.2) 

 
4.6) 

 G. GDP Implicit Price Deflator 
(2015=100) 

                       
100  

                       
105.4 

             
5.4  

                       
116.0 

             
4.3  120.5 

             
3.9  

                       
124.2 

             
3.1  

H. National Consumer Price Index 
(NCPI), 2021=100   

         I. Producer Price Index (PPI), 2018 
Q4=100   81.0 

                          
82.4 

             
1.7  102.5 

             
6.4  

                       
105.5 

             
2.9  111.6 

             
5.8  

J. Exchange Rate:- One US Dollar (US $)  
=  SL Rupees 135.9 145.6 

             
7.1  162.5 

             
6.6  178.8 

          
10.0  185.5 

             
3.8  

K.  Mid-Year Population (000')                   
20,970  

                 
21,203  

             
1.1  

                 
21,670  

             
1.1  

                 
21,803  

             
0.6  

                 
21,919  

             
0.5  

R - Revised, @ - Provisional 
Source: Department of Census & Statistics 
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Table A-1(b): Summary Indicators, 2021-2024 

INDICATOR 

2021 

2021/20   
%  

Change/ 
Growth 

2022R 

2022/21   
%  

Change/ 
Growth 

2023R 

2023/22   
%  

Change/ 
Growth 

2024@ 

2024/23   
%  

Change/ 
Growth 

A. Current Market prices (Rs. Million)      

 

 

 1. Gross Domestic Product (GDP)  
         17,612,370  

          
12.6  

     24,063,162  
           

36.6  
    27,419,804  

          
13.9  

    29,898,564  
            

9.0  

2. Gross National Income (GNI)  
         17,216,831  

          
13.1  

     23,446,104  
           

36.2  
    26,586,341           13.4      29,153,861  

            
9.7  

3. Four Major components of GDP  
  

            

Agriculture (Value Added) 
           1,548,117  

          
19.9  

       2,032,845  
           

31.3  
      2,227,561  

            
9.6  

       2,481,487  
          

11.4  

Industry (value Added) 
           5,275,611  

          
19.4  

       7,172,225  
           

36.0  
      7,069,560           (1.4)       7,632,746  

            
8.0  

Services (Value Added) 
  9,840,804  

            
8.8  

     13,732,012  
           

39.5  
    16,408,424           19.5      17,182,559  

            
4.7  

Taxes less Subsidies on products 
               947,839  

            
6.6  

       1,126,080  
           

18.8  
      1,714,260           52.2        2,601,772           51.8  

B. Constant (2015) Prices (Rs. Million)   
            

1. Gross Domestic Product (GDP)  
         13,125,505  

            
4.2  

     12,160,886            (7.3)     11,877,556           (2.3)     12,472,469  
            

5.0  

2. Gross National Income (GNI)  
         12,831,414  

            
4.7  

     11,855,898            (7.6)     11,524,024           (2.8)     12,161,620  
            

5.5  

3. Four Major components of GDP  
  

            

Agriculture (Value Added) 
               950,548  

            
1.0  

          911,252            (4.1)          925,822  
            

1.6  
          937,104  

            
1.2  

Industry (Value Added) 
           3,937,895  

            
5.7  

       3,308,573  
        

(16.0) 
      3,002,968           (9.2)       3,333,008           11.0  

Services (Value Added) 
           7,410,705  

            
3.4  

       7,217,485            (2.6)       7,206,496           (0.2)       7,381,059  
            

2.4  

Taxes less Subsidies on products 
               826,356  

            
8.2  

          723,576  
        

(12.4) 
         742,270  

            
2.6  

          821,299           10.6  

C. Contribution to GDP (%)   
            

Agriculture 
                        8.8  

 
                    

8.4  
  

                   
8.1  

  
                    

8.3  
  

Industry 
                      30.0  

 
                  

29.8  
  

                 
25.8  

                   25.5    

Services 
                      55.9  

 
                  

57.1   
                 

59.8   
                 57.5  

 

Taxes less Subsidies on products 
                        5.4  

 
                    

4.7  
  

                   
6.3  

  
                    

8.7  
  

D. Contribution to GDP growth 
        

Agriculture 
                        1.8  

 
                   4.1                    (5.1)                      1.9    

Industry 
                      40.3  

 
                 65.2  

 
              107.9  

 
                55.5  

 
Services 

                      46.1  
 

                 20.0                      3.9                    29.3    

Taxes less Subsidies on products 
                      11.9  

 
                 10.7  

 
                (6.6) 

 
                13.3  

 
E. Per-Capita Gross National Income 

  
            

1. At Current Prices (Rs.) 
               777,073  

          
11.9  

       1,057,035  
           

36.0  
      1,206,441           14.1        1,330,255           10.3  

2. At Current Prices (US$) 
                    3,907  

            
4.4  

               3,257  
        

(16.6) 
              3,683           13.1                4,403           19.5  

F. GDP Growth (2015=100) 
4.2 

 
                (7.3) 

 
               (2.3) 

 
                   5.0  

 
G. GDP Implicit Price Deflator (2015=100)                        

134.2 
         8.0                 197.9  

           
47.5  

              230.9           16.7                239.7  
            

3.8  

H. National Consumer Price Index (NCPI), 
2021=100   

                       100  
 

               174.9  
           

74.9  
              203.8           16.5                207.1  

            
1.6  

I. Producer Price Index (PPI), 2018 Q4=100   
123.7 

          
10.9  

               215.2  
           

74.0  
              240.0           11.5                240.1  

            
0.1  

J. Exchange Rate:- One US Dollar (US $)  =  SL 
Rupees 

198.9 
            

7.2  
              324.6  

           
63.2  

             327.5  
            

0.9  
              302.1           (7.8) 

K.  Mid-Year Population (000')  
                 22,156             1.1  22,181             0.1  22,037          (0.6) 21,916          (0.5) 

R - Revised, @ - Provisional 
Source: Department of Census & Statistics 
 
 
 
 
 
 
 
 
 
 



63 

National Accounts of Sri Lanka - 2024 
 

 

Table A-2 : Gross Domestic Product (A10) at current market price, 2015 & 2017 - 2024 
Rs. Million 

 
ISIC Value Added (VA) by activity 2015 2017 2018 2019 2020 2021 2022R 2023R 2024@ 

1 A  Agriculture, Forestry & Fishing                 
950,452  

           
1,069,075  

           
1,165,529  

           
1,154,540  

           
1,291,023  

           
1,548,117  

            
2,032,845  

            
2,227,561  

     
2,481,487  

2 B,C,D 
& E  

Manufacturing, mining and quarrying 
and other industry  

           
2,317,692  

           
2,640,868  

           
2,846,361  

           
3,082,297  

           
3,037,059  

           
3,703,400  

            
5,250,868  

            
5,649,200  

     
5,988,981  

2.1 C  Of which: Manufacturing activities             
1,871,187  

           
2,142,458  

           
2,307,822  

           
2,571,341  

           
2,548,143  

           
3,164,083  

            
4,728,665  

            
4,949,432  

     
5,259,692  

3 F  Construction             
1,098,666  

           
1,837,657  

           
1,767,942  

           
1,562,278  

           
1,380,791  

           
1,572,211  

            
1,921,358  

            
1,420,359  

     
1,643,766  

4 G,H 
& I  

Wholesale and retail trade, transporta-
tion and storage, accommodation and 
food service activities 

           
2,862,654  

           
3,376,959  

           
3,634,451  

           
3,868,757  

           
3,801,974  

           
4,064,134  

            
6,338,599  

            
7,898,921  

     
8,270,177  

5 J  Information and communication                 
221,361  

               
271,641  

               
307,278  

               
349,192  

               
385,981  

               
475,127  

                
575,546  

                
559,246  

         
606,743  

6 K  Financial and insurance activities                 
451,495  

               
648,319  

               
675,152  

               
740,512  

               
890,111  

           
1,120,638  

            
1,701,400  

            
2,133,830  

     
2,218,227  

7 L  Real estate activities (including owner-
ship of dwelling)  

               
466,486  

               
602,973  

               
663,136  

               
737,948  

               
741,750  

               
821,121  

            
1,015,929  

            
1,159,790  

     
1,193,511  

8 M & 
N  

Professional, scientific, technical, 
administration and support service 
activities 

               
261,583  

               
298,297  

               
322,269  

               
365,255  

               
352,460  

               
382,833  

                
445,576  

                
554,182  

         
580,609  

9 O,P 
& Q 

Public administration, defense, educa-
tion, human health and social work 
activities 

           
1,036,055  

           
1,204,187  

           
1,446,395  

           
1,530,443  

           
1,665,963  

           
1,770,239  

            
1,947,558  

            
2,055,872  

     
2,231,482  

10 R,S,T 
& U  

Other services (excluding own-
services)   

               
970,902  

           
1,113,493  

           
1,185,685  

           
1,277,604  

           
1,210,362  

           
1,206,712  

            
1,707,403  

            
2,046,582  

     
2,081,811  

  Equals Gross Value Added (GVA), at 
basic price 

         
10,637,346  

         
13,063,468  

         
14,014,197  

         
14,668,824  

         
14,757,475  

         
16,664,532  

          
22,937,082  

          
25,705,544  

   
27,296,792  

  (+) Taxes on products                 
979,213  

           
1,354,211  

           
1,364,615  

           
1,277,118  

               
925,466  

               
969,074  

            
1,186,265  

            
1,768,128  

     
2,641,646  

  (-) Subsidies on products                   
49,571  

                 
30,361  

                 
26,879  

                 
34,966  

                 
36,687  

                 
21,235  

                  
60,185  

                  
53,869  

           
39,873  

  Equals GDP at market price           
11,566,987  

         
14,387,319  

         
15,351,933  

         
15,910,976  

         
15,646,254  

         
17,612,370  

          
24,063,162  

          
27,419,804  

   
29,898,564  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 

 
 
 

Table A-3 : Gross Domestic Product (A10) at constant market price (2015=100), 2015 and 2017 - 2024 
Rs. Million 

 
ISIC Value Added (VA) by activity 2015 2017 2018 2019 2020 2021 2022R 2023R 2024@ 

1 A  Agriculture, Forestry & Fishing                 
950,452  

               
889,557  

               
945,292  

               
949,582  

               
941,046  

               
950,548  

                
911,252  

                
925,822  

         
937,104  

2 B,C,D 
& E  

Manufacturing, mining and quarrying 
and other industry  

           
2,317,692  

           
2,563,416  

           
2,645,855  

           
2,694,028  

           
2,601,439  

           
2,765,135  

            
2,381,254  

            
2,268,148  

     
 2,455,669  

2.
1 

C  Of which: Manufacturing activities             
1,871,187  

           
2,027,912  

           
2,104,687  

           
2,147,376  

           
2,092,317  

           
2,247,151  

            
1,962,453  

            
1,900,282  

     
 2,045,301  

3 F  Construction             
1,098,666  

           
1,582,397  

           
1,455,612  

           
1,239,700  

           
1,123,127  

           
1,172,761  

                
927,319  

                
734,821  

         
877,339  

4 G,H 
& I  

Wholesale and retail trade, transporta-
tion and storage, accommodation and 
food service activities 

           
2,862,654  

           
3,087,470  

           
3,197,278  

           
3,269,056  

           
3,110,376  

           
3,149,945  

            
3,226,013  

            
3,330,249  

      
3,461,076  

5 J  Information and communication                 
221,361  

               
268,064  

               
287,244  

               
321,711  

               
357,578  

               
418,083  

                
416,328  

                
361,295  

         
379,388  

6 K  Financial and insurance activities                 
451,495  

               
534,441  

               
623,255  

               
630,917  

               
674,951  

               
744,764  

                
607,931  

                
578,719  

         
571,587  

7 L  Real estate activities (including owner-
ship of dwelling)  

               
466,486  

               
549,511  

               
580,367  

               
610,231  

               
604,259  

               
630,570  

                
554,456  

                
521,463  

         
543,265  

8 M & 
N  

Professional, scientific, technical, 
administration and support service 
activities 

               
261,583  

               
271,832  

               
282,095  

               
297,462  

               
287,781  

               
301,890  

                
248,467  

                
254,360  

         
263,382  

9 O,P & 
Q 

Public administration, defense, educa-
tion, human health and social work 
activities 

           
1,036,055  

           
1,078,935  

           
1,096,747  

           
1,124,679  

           
1,147,662  

           
1,172,791  

            
1,169,143  

            
1,162,341  

     
 1,149,427  

1
0 

R,S,T 
& U  

Other services (excluding own-services)                  
970,902  

           
1,017,303  

           
1,032,097  

           
1,052,980  

               
983,900  

               
992,662  

                
995,147  

                
998,069  

     
 1,012,933  

  Equals Gross Value Added (GVA), at 
basic price 

         
10,637,346  

         
11,842,927  

         
12,145,842  

         
12,190,346  

         
11,832,118  

         
12,299,149  

          
11,437,311  

          
11,135,286  

   
11,651,170  

  (+) Taxes on products                 
979,213  

           
1,127,346  

           
1,132,584  

           
1,059,823  

               
811,898  

               
877,730  

                
775,977  

                
796,243  

         
873,082  

  (-) Subsidies on products                   
49,571  

                 
33,661  

                 
42,968  

                 
43,892  

                 
48,466  

                 
51,374  

                  
52,401  

                  
53,973  

           
51,783  

  Equals GDP at market price           
11,566,987  

         
12,936,612  

         
13,235,458  

         
13,206,276  

         
12,595,550  

         
13,125,505  

          
12,160,886  

          
11,877,556  

   
12,472,469  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-4(a) : Gross Domestic Product (GDP) at current market price, 2015-2019 
Rs. Million 

# Gross Value Added (GVA) by economic activity (SLSIC) 2015 2017 2018 2019 

 Agriculture, Forestry and Fishing                950,452             1,069,075             1,165,529             1,154,540  

1 Growing of Cereals (except rice)                  18,063                   16,948                   17,748                   18,186  

2 Growing of Rice                 116,706                   85,269                 136,184                 132,031  

3 Growing of Vegetables                107,241                 116,358                 121,355                 118,117  

4 Growing of Sugar cane, tobacco and other non-perennial crops                      3,310                      3,854                      3,648                      3,930  

5 Growing of fruits                  60,865                   91,471                 107,686                 118,920  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)                104,257                 113,683                 118,776                   90,050  

7 Growing of Tea (Green leaves)                  80,361                 120,765                 112,801                 103,060  

8 Growing of other beverage crops (Coffee, Cocoa etc..)                     1,396                      2,044                      3,285                      2,121  

9 Growing of spices, aromatic, drug and pharmaceutical crops                  83,404                   90,131                   90,503                   87,816  

10 Growing of rubber                  27,915                   29,948                   30,606                   24,914  

11 Growing of other perennial crops                   26,077                   26,362                   28,312                   35,404  

12 Animal Production                  76,613                 108,398                 126,760                 132,978  

13 Plant propagation                        995                         882                         765                         868  

14 Agricultural supporting activities                  29,724                   22,472                   24,385                   26,139  

15 Forestry and Logging                  44,507                   54,987                   55,956                   55,415  

16 Marine fishing and Marine Aquaculture                153,055                 165,710                 158,847                 176,421  

17 Fresh water fishing and Fresh water Aquaculture                  15,962                   19,795                   27,913                   28,170  

 Industries            3,416,358             4,478,525             4,614,303             4,644,574  

18 Mining and quarrying                260,710                 355,880                 368,863                 366,638  

19 Manufacture of food, beverages & Tobacco products                827,248                 846,990                 905,427                 905,062  

20 Manufacture of textiles, wearing apparel and leather related products                407,635                 614,066                 667,765                 740,054  

21 Manufacture of wood and of products of wood and cork, except furniture                  31,874                   26,061                   31,087                   30,340  

22 Manufacture of  paper products, printing and reproduction of media products                  48,578                   60,748                   65,001                   79,846  

23 Manufacture of coke and refined petroleum products                  21,739                   31,075                   44,880                   78,430  

24 Manufacture of chemical  products and basic pharmaceutical  products                  74,478                   82,324                   75,419                 116,243  

25 Manufacture of rubber and plastic products                  90,681                   95,254                 100,841                 112,302  

26 Manufacture of other non- metallic mineral products                   94,374                 122,621                 130,289                 168,971  

27 Manufacture of basic metals and fabricated metal products                  50,239                   61,678                   76,655                   87,436  

28 Manufacture of machinery and equipment i.e..                  49,144                   60,672                   64,671                   78,271  

29 Manufacture of furniture                   89,571                   62,420                   59,118                   74,223  

30 Other manufacturing, and Repair and installation of machinery and equipment                  85,625                   78,551                   86,670                 100,163  

31 Electricity, gas, steam and air conditioning supply                150,038                   95,946                 125,176                   99,421  

32 Water collection, treatment and supply                  16,065                   20,295                   17,177                   15,818  

33 Sewerage, Waste, treatment and disposal activities                  19,692                   26,289                   27,323                   29,078  

34 Construction            1,098,666             1,837,657             1,767,942             1,562,278  

 Services            6,270,536             7,515,868             8,234,366             8,869,710  

35 Wholesale and retail trade            1,417,861             1,689,062             1,814,188             1,941,394  

36 Transportation of goods and passengers including Warehousing            1,228,777             1,438,914             1,550,420             1,662,077  

37 Postal and courier activities                  15,392                   16,856                   17,198                   18,558  

38 Accommodation, Food and beverage service activities                200,624                 232,128                 252,646                 246,728  

39 Programming and broadcasting activities and audio video productions                   42,535                   37,514                   38,463                   38,972  

40 Telecommunication                   65,274                   76,806                   87,669                   97,850  

41 IT programming consultancy and related activities                113,552                 157,321                 181,146                 212,369  

42 Financial Service activities and auxiliary financial services                370,616                 529,473                 558,310                 599,130  

43 Insurance, reinsurance and pension funding                  80,879                 118,846                 116,842                 141,381  

44 Real estate activities, Including Ownership of dwelling                466,486                 602,973                 663,136                 737,948  

45 Professional services                261,583                 298,297                 322,269                 365,255  

46 Public administration and defense; compulsory social security                594,840                 684,441                 876,071                 835,910  

47 Education                240,037                 279,680                 294,344                 358,734  

48 Human health activities, Residential care and social work activities                201,179                 240,066                 275,980                 335,800  

49 Other personal service activities                970,902             1,113,493             1,185,685             1,277,604  

 Equals Gross Value Added (GVA), at bp          10,637,346           13,063,468           14,014,197           14,668,824  

 (+) Taxes on products                 979,213             1,354,211             1,364,615             1,277,118  

 (-) Subsidies on products                   49,571                   30,361                   26,879                   34,966  

 Equals Gross Domestic Product (GDP), at mp          11,566,987           14,387,319           15,351,933           15,910,976  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-4(b) : Gross Domestic Product (GDP) at current market price, 2020-2024                                                                                                                                                                               Rs. Million 

# Gross Value Added (GVA) by economic activity (SLSIC) 2020 2021 2022R 2023R 2024@ 

  Agriculture, Forestry and Fishing             1,291,023             1,548,117             2,032,845             2,227,561             2,481,487  

1  Growing of Cereals (except rice)                   35,108                   47,528                   56,672                   53,164                   60,153  

2  Growing of Rice                  179,453                 175,401                 159,108                 190,270                 297,466  

3  Growing of Vegetables                 147,502                 171,581                 262,287                 274,550                 299,304  

4  Growing of Sugar cane, tobacco and other non-perennial crops                       5,263                      5,134                     6,721                      7,872                      7,769  

5  Growing of fruits                 126,588                 113,464                 148,416                 172,574                 176,359  

6  Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)                 117,443                 169,767                 181,721                 189,882                 199,691  

7  Growing of Tea (Green leaves)                 111,739                 122,171                 204,855                 180,379                 198,878  

8  Growing of other beverage crops (Coffee, Cocoa etc..)                     3,808                      4,535                     4,038                      3,370                      4,225  

9  Growing of spices, aromatic, drug and pharmaceutical crops                   98,436                 190,289                 214,689                 195,755                 234,954  

10  Growing of rubber                   29,363                   49,877                   62,682                   46,401                   60,812  

11  Growing of other perennial crops                    41,000                   42,387                   63,992                   68,350                   65,984  

12  Animal Production                 138,275                 169,970                 258,897                 382,836                 419,913  

13  Plant propagation                         779                      1,070                     1,444                      1,156                         990  

14  Agricultural supporting activities                   26,849                   36,167                   61,006                   71,043                   76,422  

15  Forestry and Logging                   56,811                   60,770                   80,784                   90,792                   93,892  

16  Marine fishing and Marine Aquaculture                 140,588                 154,681                 222,241                 253,898                 243,937  

17  Fresh water fishing and Fresh water Aquaculture                   32,018                   33,327                   43,291                   45,270                   40,735  

  Industries  
           4,417,850             5,275,611             7,172,225             7,069,560             7,632,746  

18  Mining and quarrying                 317,949                 355,214                 450,746                 401,517                 438,501  

19  Manufacture of food, beverages & Tobacco products                 951,961             1,097,498             1,703,904             1,923,757             2,052,231  

20  Manufacture of textiles, wearing apparel and leather related products                 697,055                 953,158             1,516,471             1,432,788             1,607,073  

21  Manufacture of wood and of products of wood and cork, except furniture                   28,253                   28,785                   38,086                   39,480                   49,503  

22  Manufacture of  paper products, printing and reproduction of media products                   76,555                   84,358                 119,671                 140,199                 126,241  

23  Manufacture of coke and refined petroleum products                   61,084                   62,754                   44,390                 146,496                 114,294  

24  Manufacture of chemical  products and basic pharmaceutical  products                 115,622                 149,555                 247,222                 260,820                 279,423  

25  Manufacture of rubber and plastic products                 105,789                 146,604                 174,027                 161,059                 180,658  

26  Manufacture of other non- metallic mineral products                  158,007                 200,824                 290,110                 268,473                 264,493  

27  Manufacture of basic metals and fabricated metal products                   84,430                 113,642                 143,465                 142,697                 137,586  

28  Manufacture of machinery and equipment i.e..                  87,190                 109,379                 150,446                 125,220                 121,612  

29  Manufacture of furniture                    75,188                   81,599                   93,175                 100,569                   91,668  

30  Other manufacturing, and Repair and installation of machinery and equipment                 107,009                 135,927                 207,698                 207,874                 234,911  

31  Electricity, gas, steam and air conditioning supply                 127,609                 143,272                   18,288                 189,439                 130,944  

32  Water collection, treatment and supply                   15,472                   13,931                   19,797                   34,085                   58,026  

33  Sewerage, Waste, treatment and disposal activities                   27,886                   26,900                   33,373                   74,728                 101,817  

34  Construction             1,380,791             1,572,211             1,921,358             1,420,359             1,643,766  

  Services             9,048,602             9,840,804           13,732,012           16,408,424           17,182,559  

35  Wholesale and retail trade             2,081,177             2,254,632             3,343,974             3,861,799             3,960,306  

36  Transportation of goods and passengers including Warehousing             1,551,372             1,623,556             2,620,386             3,493,604             3,585,485  

37  Postal and courier activities                   19,746                   21,385                   23,346                   25,709                   29,341  

38  Accommodation, Food and beverage service activities                 149,678                 164,560                 350,893                 517,808                 695,044  

39  Programming and broadcasting activities and audio video productions                    38,477                   40,417                   41,281                   45,079                   48,044  

40  Telecommunication                  108,286                 124,833                 106,621                 106,021                 121,073  

41  IT programming consultancy and related activities                 239,218                 309,878                 427,644                 408,147                 437,626  

42  Financial Service activities and auxiliary financial services                 722,084                 880,471             1,513,543             1,826,895             1,936,691  

43  Insurance, reinsurance and pension funding                 168,027                 240,167                 187,857                 306,935                 281,535  

44  Real estate activities, Including Ownership of dwelling                 741,750                 821,121             1,015,929             1,159,790             1,193,511  

45  Professional services                 352,460                 382,833                 445,576                 554,182                 580,609  

46  Public administration and defense; compulsory social security                 903,348                 948,050             1,024,809             1,075,492             1,127,840  

47  Education                 381,342                 390,175                 455,055                 459,970                 536,013  

48  Human health activities, Residential care and social work activities                 381,273                 432,013                 467,694                 520,410                 567,629  

49  Other personal service activities             1,210,362             1,206,712             1,707,403             2,046,582             2,081,811  

  Equals Gross Value Added (GVA), at bp          14,757,475           16,664,532           22,937,082           25,705,544           27,296,792  

  (+) Taxes on products                  925,466                 969,074  1,186,265 1,768,128 2,641,646 

  (-) Subsidies on products                    36,687                   21,235                   60,185                   53,869                   39,873  

  Equals Gross Domestic Product (GDP), at mp          15,646,254           17,612,370           24,063,162           27,419,804           29,898,564  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-5 : Percentage Share of GDP at current market price, 2015 & 2017-2024 

# Gross Value Added (GVA) by economic activity (SLSIC) 2015 2017 2018 2019 2020 2021 2022R 2023R 2024@ 

 
Agriculture, Forestry and Fishing             8.2              7.4              7.6              7.3              8.3              8.8              8.4              8.1              8.3  

1 Growing of Cereals (except rice)             0.2              0.1              0.1              0.1              0.2              0.3              0.2              0.2              0.2  

2 Growing of Rice             1.0              0.6              0.9              0.8              1.1              1.0              0.7              0.7              1.0  

3 Growing of Vegetables             0.9              0.8              0.8              0.7              0.9              1.0              1.1              1.0              1.0  

4 Growing of Sugar cane, tobacco and other non-perennial crops             0.0              0.0              0.0              0.0              0.0              0.0              0.0              0.0              0.0  

5 Growing of fruits             0.5              0.6              0.7              0.7              0.8              0.6              0.6              0.6              0.6  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)             0.9              0.8              0.8              0.6              0.8              1.0              0.8              0.7              0.7  

7 Growing of Tea (Green leaves)             0.7              0.8              0.7              0.6              0.7              0.7              0.9              0.7              0.7  

8 Growing of other beverage crops (Coffee, Cocoa etc..)             0.0              0.0              0.0              0.0              0.0              0.0              0.0              0.0              0.0  

9 Growing of spices, aromatic, drug and pharmaceutical crops             0.7              0.6              0.6              0.6              0.6              1.1              0.9              0.7              0.8  

10 Growing of rubber             0.2              0.2              0.2              0.2              0.2              0.3              0.3              0.2              0.2  

11 Growing of other perennial crops             0.2              0.2              0.2              0.2              0.3              0.2              0.3              0.2              0.2  

12 Animal Production             0.7              0.8              0.8              0.8              0.9              1.0              1.1              1.4              1.4  

13 Plant propagation             0.0              0.0              0.0              0.0              0.0              0.0              0.0              0.0              0.0  

14 Agricultural supporting activities             0.3              0.2              0.2              0.2              0.2              0.2              0.3              0.3              0.3  

15 Forestry and Logging             0.4              0.4              0.4              0.3              0.4              0.3              0.3              0.3              0.3  

16 Marine fishing and Marine Aquaculture             1.3              1.2              1.0              1.1              0.9              0.9              0.9              0.9              0.8  

17 Fresh water fishing and Fresh water Aquaculture             0.1              0.1              0.2              0.2              0.2              0.2              0.2              0.2              0.1  

 
Industries           29.5            31.1            30.1            29.2            28.2            30.0  

          29.8            25.8  
          

25.5  

18 Mining and quarrying             2.3              2.5              2.4              2.3              2.0              2.0              1.9              1.5              1.5  

19 Manufacture of food, beverages & Tobacco products             7.2              5.9              5.9              5.7              6.1              6.2              7.1              7.0              6.9  

20 Manufacture of textiles, wearing apparel and leather related products             3.5              4.3              4.3              4.7              4.5              5.4              6.3              5.2              5.4  

21 Manufacture of wood and of products of wood and cork, except furniture             0.3              0.2              0.2              0.2              0.2              0.2              0.2              0.1              0.2  

22 
Manufacture of  paper products, printing and reproduction of media 
products 

            0.4              0.4              0.4              0.5              0.5              0.5              0.5              0.5              0.4  

23 Manufacture of coke and refined petroleum products             0.2              0.2              0.3              0.5              0.4              0.4              0.2              0.5              0.4  

24 Manufacture of chemical  products and basic pharmaceutical  products             0.6              0.6              0.5              0.7              0.7              0.8              1.0              1.0              0.9  

25 Manufacture of rubber and plastic products             0.8              0.7              0.7              0.7              0.7              0.8              0.7              0.6              0.6  

26 Manufacture of other non- metallic mineral products             0.8              0.9              0.8              1.1              1.0              1.1              1.2              1.0              0.9  

27 Manufacture of basic metals and fabricated metal products             0.4              0.4              0.5              0.5              0.5              0.6              0.6              0.5              0.5  

28 Manufacture of machinery and equipment i.e..             0.4              0.4              0.4              0.5              0.6              0.6              0.6              0.5              0.4  

29 Manufacture of furniture             0.8              0.4              0.4              0.5              0.5              0.5              0.4              0.4              0.3  

30 
Other manufacturing, and Repair and installation of machinery and 
equipment 

            0.7              0.5              0.6              0.6              0.7              0.8              0.9              0.8              0.8  

31 Electricity, gas, steam and air conditioning supply             1.3              0.7              0.8              0.6              0.8              0.8              0.1              0.7              0.4  

32 Water collection, treatment and supply             0.1              0.1              0.1              0.1              0.1              0.1              0.1              0.1              0.2  

33 Sewerage, Waste, treatment and disposal activities             0.2              0.2              0.2              0.2              0.2              0.2              0.1              0.3              0.3  

34 Construction             9.5            12.8            11.5              9.8              8.8              8.9              8.0              5.2              5.5  

 
Services           54.2            52.2            53.6            55.7            57.8            55.9            57.1            59.8           57.5  

35 Wholesale and retail trade           12.3            11.7            11.8            12.2            13.3            12.8            13.9            14.1           13.2  

36 Transportation of goods and passengers including Warehousing           10.6            10.0            10.1            10.4              9.9              9.2            10.9            12.7           12.0  

37 Postal and courier activities             0.1              0.1              0.1              0.1              0.1              0.1              0.1              0.1              0.1  

38 Accommodation, Food and beverage service activities             1.7              1.6              1.6              1.6              1.0              0.9              1.5              1.9              2.3  

39 Programming and broadcasting activities and audio video productions             0.4              0.3              0.3              0.2              0.2              0.2              0.2              0.2              0.2  

40 Telecommunication             0.6              0.5              0.6              0.6              0.7              0.7              0.4              0.4              0.4  

41 IT programming consultancy and related activities             1.0              1.1              1.2              1.3              1.5              1.8              1.8              1.5              1.5  

42 Financial Service activities and auxiliary financial services             3.2              3.7              3.6              3.8              4.6              5.0              6.3              6.7              6.5  

43 Insurance, reinsurance and pension funding             0.7              0.8              0.8              0.9              1.1              1.4              0.8              1.1              0.9  

44 Real estate activities, Including Ownership of dwelling             4.0              4.2              4.3              4.6              4.7              4.7              4.2              4.2              4.0  

45 Professional services             2.3              2.1              2.1              2.3              2.3              2.2              1.9              2.0              1.9  

46 Public administration and defense; compulsory social security             5.1              4.8              5.7              5.3              5.8              5.4              4.3              3.9              3.8  

47 Education             2.1              1.9              1.9              2.3              2.4              2.2              1.9              1.7              1.8  

48 Human health activities, Residential care and social work activities             1.7              1.7              1.8              2.1              2.4              2.5              1.9              1.9              1.9  

49 Other personal service activities             8.4              7.7              7.7              8.0              7.7              6.9              7.1              7.5              7.0  

 
Equals Gross Value Added (GVA), at bp           92.0            90.8            91.3            92.2            94.3            94.6  

          95.3            93.7  
          

91.3  

 
(+) Taxes on products             8.5              9.4              8.9              8.0              5.9              5.5              4.9              6.4              8.8  

 
(-) Subsidies on products             0.4              0.2              0.2              0.2              0.2              0.1              0.3              0.2              0.1  

 
Equals Gross Domestic Product (GDP), at mp        100.0         100.0         100.0         100.0         100.0         100.0         100.0         100.0         100.0  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-6: Percentage change of GDP at current market prices, 2017 to 2024 

# Gross Value Added (GVA) by economic activity (SLSIC) 2017 2018 2019 2020 2021 2022R 2023R 2024@ 

 Agriculture, Forestry and Fishing 
14.9 9.0 (0.9) 11.8 19.9 31.3 9.6 11.4 

1 Growing of Cereals (except rice)           (2.5)             4.7              2.5            93.1            35.4               19.2            (6.2)           13.1  

2 Growing of Rice            26.7            59.7            (3.0)           35.9            (2.3)              (9.3)           19.6            56.3  

3 Growing of Vegetables           15.3              4.3            (2.7)           24.9            16.3               52.9              4.7              9.0  

4 Growing of Sugar cane, tobacco and other non-perennial crops            (1.4)           (5.3)             7.7            33.9            (2.5)              30.9            17.1            (1.3) 

5 Growing of fruits           28.1            17.7            10.4              6.4          (10.4)              30.8            16.3              2.2  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)           32.7              4.5          (24.2)           30.4            44.6                 7.0              4.5              5.2  

7 Growing of Tea (Green leaves)           40.3            (6.6)           (8.6)             8.4              9.3               67.7          (11.9)           10.3  

8 Growing of other beverage crops (Coffee, Cocoa etc.)           (2.5)           60.7          (35.4)           79.5            19.1             (10.9)         (16.5)           25.4  

9 Growing of spices, aromatic, drug and pharmaceutical crops             1.2              0.4            (3.0)           12.1            93.3               12.8            (8.8)           20.0  

10 Growing of rubber           34.1              2.2          (18.6)           17.9            69.9               25.7          (26.0)           31.1  

11 Growing of other perennial crops            (5.9)             7.4            25.0            15.8              3.4               51.0              6.8            (3.5) 

12 Animal Production             9.6            16.9              4.9              4.0            22.9               52.3            47.9              9.7  

13 Plant propagation           16.9          (13.2)           13.4          (10.2)           37.2               35.0          (19.9)         (14.4) 

14 Agricultural supporting activities         (15.6)             8.5              7.2              2.7            34.7               68.7            16.5              7.6  

15 Forestry and Logging           11.9              1.8            (1.0)             2.5              7.0               32.9            12.4              3.4  

16 Marine fishing and Marine Aquaculture           (0.1)           (4.1)           11.1          (20.3)           10.0               43.7            14.2            (3.9) 

17 Fresh water fishing and Fresh water Aquaculture           32.7            41.0              0.9            13.7              4.1               29.9              4.6          (10.0) 

 Industries           14.7              3.0              0.7            (4.9)           19.4               36.0            (1.4)             8.0  

18 Mining and quarrying           16.7              3.6            (0.6)         (13.3)           11.7               26.9          (10.9)             9.2  

19 Manufacture of food, beverages & Tobacco products           (1.8)             6.9            (0.0)             5.2            15.3               55.3            12.9              6.7  

20 Manufacture of textiles, wearing apparel and leather related products             4.3              8.7            10.8            (5.8)           36.7               59.1            (5.5)           12.2  

21 Manufacture of wood and of products of wood and cork, except furniture           (2.2)           19.3            (2.4)           (6.9)             1.9               32.3              3.7            25.4  

22 Manufacture of  paper products, printing and reproduction of media products             3.5              7.0            22.8            (4.1)           10.2               41.9            17.2          (10.0) 

23 Manufacture of coke and refined petroleum products         475.0            44.4            74.8          (22.1)             2.7             (29.3)         230.0          (22.0) 

24 Manufacture of chemical  products and basic pharmaceutical  products           (4.2)           (8.4)           54.1            (0.5)           29.3               65.3              5.5              7.1  

25 Manufacture of rubber and plastic products             6.2              5.9            11.4            (5.8)           38.6               18.7            (7.5)           12.2  

26 Manufacture of other non- metallic mineral products            13.8              6.3            29.7            (6.5)           27.1               44.5            (7.5)           (1.5) 

27 Manufacture of basic metals and fabricated metal products           16.1            24.3            14.1            (3.4)           34.6               26.2            (0.5)           (3.6) 

28 Manufacture of machinery and equipment i.e..           11.2              6.6            21.0            11.4            25.4               37.5          (16.8)           (2.9) 

29 Manufacture of furniture            26.9            (5.3)           25.6              1.3              8.5               14.2              7.9            (8.9) 

30 Other manufacturing, and Repair and installation of machinery and equipment           11.9            10.3            15.6              6.8            27.0               52.8              0.1            13.0  

31 Electricity, gas, steam and air conditioning supply         (26.0)           30.5          (20.6)           28.4            12.3             (87.2)         935.9          (30.9) 

32 Water collection, treatment and supply             5.2          (15.4)           (7.9)           (2.2)         (10.0)              42.1            72.2            70.2  

33 Sewerage, Waste, treatment and disposal activities           12.2              3.9              6.4            (4.1)           (3.5)              24.1          123.9            36.3  

34 Construction           33.5            (3.8)         (11.6)         (11.6)           13.9               22.2          (26.1)           15.7  

 Services             9.8              9.6              7.7              2.0              8.8               39.5            19.5              4.7  

35 Wholesale and retail trade           11.5              7.4              7.0              7.2              8.3               48.3            15.5              2.6  

36 Transportation of goods and passengers including Warehousing 5.0 7.7 7.2 (6.7) 4.7 61.4 33.3 2.6 

37 Postal and courier activities 4.2 2.0 7.9 6.4 8.3 9.2 10.1 14.1 

38 Accommodation, Food and beverage service activities 7.0 8.8 (2.3) (39.3) 9.9 113.2 47.6 34.2 

39 Programming and broadcasting activities and audio video productions  (18.8) 2.5 1.3 (1.3) 5.0 2.1 9.2 6.6 

40 Telecommunication  (0.2) 14.1 11.6 10.7 15.3 (14.6) (0.6) 14.2 

41 IT programming consultancy and related activities 20.4 15.1 17.2 12.6 29.5 38.0 (4.6) 7.2 

42 Financial Service activities and auxiliary financial services 28.2 5.4 7.3 20.5 21.9 71.9 20.7 6.0 

43 Insurance, reinsurance and pension funding 20.9 (1.7) 21.0 18.8 42.9 (21.8) 63.4 (8.3) 

44 Real estate activities, Including Ownership of dwelling           12.5            10.0            11.3              0.5            10.7               23.7            14.2              2.9  

45 Professional services             6.9              8.0            13.3            (3.5)             8.6               16.4            24.4              4.8  

46 Public administration and defense; compulsory social security             8.1            28.0            (4.6)             8.1              4.9                 8.1              4.9              4.9  

47 Education           10.1              5.2            21.9              6.3              2.3               16.6              1.1            16.5  

48 Human health activities, Residential care and social work activities             8.3            15.0            21.7            13.5            13.3                 8.3  11.3             9.1  

49 Other personal service activities             7.4              6.5              7.8            (5.3)           (0.3)              41.5            19.9              1.7  

 Equals Gross Value Added (GVA), at bp           11.8              7.3              4.7              0.6            12.9               37.6            12.1              6.2  

 (+) Taxes on products            16.7              0.8            (6.4)         (27.5)             4.7               22.4            49.1            49.4  

 (-) Subsidies on products              9.3          (11.5)           30.1              4.9          (42.1)            183.4          (10.5)         (26.0) 

 Equals Gross Domestic Product (GDP), at mp           12.3              6.7              3.6            (1.7)           12.6               36.6            13.9              9.0  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-7(a) : Gross Domestic Product (GDP) at constant market price, 2015 & 2017-2020 
    (Rs.Million) 

# Gross Value Added (GVA) by economic activity (SLSIC) 2015 2017 2018 2019 2020 

 Agriculture, Forestry and Fishing                950,452                 889,557                 945,292                 949,582                 941,046  

1 Growing of Cereals (except rice)                  18,063                   14,371                   14,676                   13,355                   21,342  

2 Growing of Rice                 116,706                   73,247                 106,333                 112,919                 121,663  

3 Growing of Vegetables                107,241                 104,540                 105,072                 102,037                 111,088  

4 Growing of Sugar cane, tobacco and other non-perennial crops                      3,310                      3,267                      3,116                      3,275                      4,021  

5 Growing of fruits                  60,865                   63,514                   70,906                   77,200                   81,823  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)                104,257                   85,798                   89,706                 102,800                   92,197  

7 Growing of Tea (Green leaves)                  80,361                   73,767                   75,219                   72,733                   67,971  

8 Growing of other beverage crops (Coffee, Cocoa etc..)                     1,396                      1,407                      1,748                      1,302                      1,613  

9 Growing of spices, aromatic, drug and pharmaceutical crops                  83,404                   86,727                   91,543                   90,880                   93,776  

10 Growing of rubber                  27,915                   25,583                   26,050                   24,029                   24,081  

11 Growing of other perennial crops                   26,077                   26,157                   27,185                   28,751                   29,781  

12 Animal Production                  76,613                   90,822                   94,582                   90,284                   86,907  

13 Plant propagation                        995                         961                         795                         772                         622  

14 Agricultural supporting activities                  29,724                   16,811                   23,159                   22,969                   26,102  

15 Forestry and Logging                  44,507                   51,611                   44,606                   43,133                   42,587  

16 Marine fishing and Marine Aquaculture                153,055                 151,558                 149,782                 141,700                 111,307  

17 Fresh water fishing and Fresh water Aquaculture                  15,962                   19,417                   20,815                   21,444                   24,166  

 Industries            3,416,358             4,145,813             4,101,467             3,933,728             3,724,566  

18 Mining and quarrying                260,710                 331,386                 322,522                 318,658                 284,079  

19 Manufacture of food, beverages & Tobacco products                827,248                 855,603                 896,813                 929,371                 980,863  

20 Manufacture of textiles, wearing apparel and leather related products                407,635                 441,181                 463,618                 469,028                 416,312  

21 Manufacture of wood and of products of wood and cork, except furniture                  31,874                   38,346                   39,879                   36,321                   32,831  

22 Manufacture of  paper products, printing and reproduction of media products                  48,578                   56,009                   57,716                   54,064                   51,896  

23 Manufacture of coke and refined petroleum products                  21,739                   21,395                   19,846                   24,630                   22,108  

24 Manufacture of chemical  products and basic pharmaceutical  products                  74,478                   84,781                   88,399                   90,144                   92,157  

25 Manufacture of rubber and plastic products                  90,681                 102,246                 101,890                   98,429                   81,182  

26 Manufacture of other non- metallic mineral products                   94,374                   97,743                 102,554                 107,062                 102,685  

27 Manufacture of basic metals and fabricated metal products                  50,239                   76,380                   84,102                   80,312                   77,859  

28 Manufacture of machinery and equipment i.e..                  49,144                   63,885                   64,638                   66,114                   65,187  

29 Manufacture of furniture                   89,571                   92,650                   88,078                   95,470                   81,651  

30 Other manufacturing, and Repair and installation of machinery and equipment                  85,625                   97,692                   97,155                   96,432                   87,586  

31 Electricity, gas, steam and air conditioning supply                150,038                 159,607                 175,518                 184,041                 180,176  

32 Water collection, treatment and supply                  16,065                   18,948                   15,857                   14,701                   15,908  

33 Sewerage, Waste, treatment and disposal activities                  19,692                   25,562                   27,271                   29,253                   28,960  

34 Construction            1,098,666             1,582,397             1,455,612             1,239,700             1,123,127  

 Services            6,270,536             6,807,557             7,099,084             7,307,036             7,166,506  

35 Wholesale and retail trade            1,417,861             1,509,059             1,579,590             1,636,752             1,650,889  

36 Transportation of goods and passengers including Warehousing            1,228,777             1,342,326             1,370,263             1,398,230             1,313,312  

37 Postal and courier activities                  15,392                   16,385                   16,495                   17,099                   17,620  

38 Accommodation, Food and beverage service activities                200,624                 219,701                 230,929                 216,976                 128,556  

39 Programming and broadcasting activities and audio video productions                   42,535                   45,416                   40,839                   42,752                   43,841  

40 Telecommunication                   65,274                   79,288                   87,840                 103,325                 118,845  

41 IT programming consultancy and related activities                113,552                 143,360                 158,565                 175,634                 194,893  

42 Financial Service activities and auxiliary financial services                370,616                 439,437                 511,418                 510,367                 557,357  

43 Insurance, reinsurance and pension funding                  80,879                   95,004                 111,838                 120,550                 117,595  

44 Real estate activities, Including Ownership of dwelling                466,486                 549,511                 580,367                 610,231                 604,259  

45 Professional services                261,583                 271,832                 282,095                 297,462                 287,781  

46 Public administration and defense; compulsory social security                594,840                 589,829                 600,932                 605,938                 616,176  

47 Education                240,037                 269,953                 267,448                 283,605                 284,751  

48 Human health activities, Residential care and social work activities                201,179                 219,153                 228,368                 235,136                 246,735  

49 Other personal service activities                970,902             1,017,303             1,032,097             1,052,980                 983,900  

 Equals Gross Value Added (GVA), at bp          10,637,346           11,842,927           12,145,842           12,190,346           11,832,118  

 (+) Taxes on products                 979,213             1,127,346             1,132,584             1,059,823                 811,898  

 (-) Subsidies on products                   49,571                   33,661                   42,968                   43,892                   48,466  

 Equals Gross Domestic Product (GDP), at mp          11,566,987           12,936,612           13,235,458           13,206,276           12,595,550  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-7(b) : Gross Domestic Product (GDP) at constant market price, 2021-2024 

(Rs.Million) 

# Gross Value Added (GVA) by economic activity (SLSIC) 2021 2022R 2023R 2024@ 

 Agriculture, Forestry and Fishing                950,548                  911,252                  925,822                  937,104  

1 Growing of Cereals (except rice)                  21,949                    16,507                    16,920                    18,758  

2 Growing of Rice                 107,359                    94,730                  110,946                  114,369  

3 Growing of Vegetables                109,147                  103,161                  106,135                  109,069  

4 Growing of Sugar cane, tobacco and other non-perennial crops                      3,729                      3,803                      3,515                      3,187  

5 Growing of fruits                  72,949                    73,310                    78,076                    81,548  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)                102,490                  111,196                  104,725                    92,703  

7 Growing of Tea (Green leaves)                  74,604                    62,867                    61,912                    62,953  

8 Growing of other beverage crops (Coffee, Cocoa etc..)                     1,352                      1,229                      1,136                      1,110  

9 Growing of spices, aromatic, drug and pharmaceutical crops                  97,767                  101,653                    99,729                  101,653  

10 Growing of rubber                  26,464                    23,871                    22,024                    22,503  

11 Growing of other perennial crops                   26,963                    27,533                    29,440                    25,949  

12 Animal Production                  94,039                    83,307                    83,587                    95,363  

13 Plant propagation                        813                          965                          728                          626  

14 Agricultural supporting activities                  29,019                    33,062                    32,888                    31,868  

15 Forestry and Logging                  44,348                    50,931                    47,221                    46,209  

16 Marine fishing and Marine Aquaculture                112,814                    95,447                  100,099                  104,947  

17 Fresh water fishing and Fresh water Aquaculture                  24,742                    27,682                    26,739                    24,290  

 Industries            3,937,895              3,308,573              3,002,968              3,333,008  

18 Mining and quarrying                287,969                  198,613                  154,303                  184,166  

19 Manufacture of food, beverages & Tobacco products            1,014,150                  869,371                  899,739                  954,409  

20 Manufacture of textiles, wearing apparel and leather related products                473,911                  511,860                  450,438                  500,210  

21 Manufacture of wood and of products of wood and cork, except furniture                  35,579                    29,758                    23,807                    24,975  

22 Manufacture of  paper products, printing and reproduction of media products                  56,811                    52,069                    47,259                    48,734  

23 Manufacture of coke and refined petroleum products                  15,492                      6,474                    21,895                    19,690  

24 Manufacture of chemical  products and basic pharmaceutical  products                  95,793                    82,349                    82,949                    90,994  

25 Manufacture of rubber and plastic products                  97,436                    67,505                    56,157                    60,972  

26 Manufacture of other non- metallic mineral products                 119,973                    85,182                    84,670                    86,813  

27 Manufacture of basic metals and fabricated metal products                  81,174                    58,780                    60,303                    70,963  

28 Manufacture of machinery and equipment i.e..                  73,090                    59,181                    50,229                    53,372  

29 Manufacture of furniture                   82,694                    60,837                    56,089                    61,740  

30 Other manufacturing, and Repair and installation of machinery and equipment                101,048                    79,088                    66,747                    72,427  

31 Electricity, gas, steam and air conditioning supply                188,924                  178,059                  174,017                  185,978  

32 Water collection, treatment and supply                  13,099                    14,059                    11,590                    11,906  

33 Sewerage, Waste, treatment and disposal activities                  27,992                    28,070                    27,955                    28,319  

34 Construction            1,172,761                  927,319                  734,821                  877,339  

 Services            7,410,705              7,217,485              7,206,496              7,381,059  

35 Wholesale and retail trade            1,675,083              1,675,528              1,677,941              1,700,232  

36 Transportation of goods and passengers including Warehousing            1,325,233              1,364,677              1,422,786              1,464,296  

37 Postal and courier activities                  18,886                    19,780                    20,349                    21,627  

38 Accommodation, Food and beverage service activities                130,743                  166,030                  209,172                  274,921  

39 Programming and broadcasting activities and audio video productions                   42,161                    37,350                    36,551                    37,767  

40 Telecommunication                 131,952                  140,524                  137,403                  143,109  

41 IT programming consultancy and related activities                243,971                  238,455                  187,341                  198,512  

42 Financial Service activities and auxiliary financial services                596,106                  529,744                  475,201                  482,557  

43 Insurance, reinsurance and pension funding                148,658                    78,187                  103,519                    89,030  

44 Real estate activities, Including Ownership of dwelling                630,570                  554,456                  521,463                  543,265  

45 Professional services                301,890                  248,467                  254,360                  263,382  

46 Public administration and defense; compulsory social security                621,834                  629,031                  618,542                  600,314  

47 Education                290,475                  302,435                  307,712                  314,755  

48 Human health activities, Residential care and social work activities                260,482                  237,677                  236,087                  234,358  

49 Other personal service activities                992,662                  995,147                  998,069              1,012,933  

 Equals Gross Value Added (GVA), at bp          12,299,149            11,437,311            11,135,286            11,651,170  

 (+) Taxes on products                 877,730                  775,977                  796,243                  873,082  

 (-) Subsidies on products                   51,374                    52,401                    53,973                    51,783  

 Equals Gross Domestic Product (GDP), at mp          13,125,505            12,160,886            11,877,556            12,472,469  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-8 : Percentage Share of GDP at constant market price, 2015 & 2017 - 2024 

# Economic activity (SLSIC) 2015 2017 2018 2019 2020 2021 2022R 2023R 2024@ 

 Agriculture, Forestry and Fishing            8.2             6.9             7.1             7.2             7.5             7.2  7.5            7.8             7.5  

1 Growing of Cereals (except rice)             0.2              0.1              0.1              0.1              0.2              0.2  0.1             0.1              0.2  

2 Growing of Rice              1.0              0.6              0.8              0.9              1.0              0.8  0.8             0.9              0.9  

3 Growing of Vegetables             0.9              0.8              0.8              0.8              0.9              0.8  0.8             0.9              0.9  

4 Growing of Sugar cane, tobacco and other non-perennial crops              0.0              0.0              0.0              0.0              0.0              0.0  0.0             0.0              0.0  

5 Growing of fruits             0.5              0.5              0.5              0.6              0.6              0.6  0.6             0.7              0.7  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)             0.9              0.7              0.7              0.8              0.7              0.8  0.9             0.9              0.7  

7 Growing of Tea (Green leaves)             0.7              0.6              0.6              0.6              0.5              0.6  0.5             0.5              0.5  

8 Growing of other beverage crops (Coffee, Cocoa etc..)             0.0              0.0              0.0              0.0              0.0              0.0  0.0             0.0              0.0  

9 Growing of spices, aromatic, drug and pharmaceutical crops             0.7              0.7              0.7              0.7              0.7              0.7  0.8             0.8              0.8  

10 Growing of rubber             0.2              0.2              0.2              0.2              0.2              0.2  0.2             0.2              0.2  

11 Growing of other perennial crops              0.2              0.2              0.2              0.2              0.2              0.2  0.2             0.2              0.2  

12 Animal Production             0.7              0.7              0.7              0.7              0.7              0.7  0.7             0.7              0.8  

13 Plant propagation             0.0              0.0              0.0              0.0              0.0              0.0  0.0             0.0              0.0  

14 Agricultural supporting activities             0.3              0.1              0.2              0.2              0.2              0.2  0.3             0.3              0.3  

15 Forestry and Logging             0.4              0.4              0.3              0.3              0.3              0.3  0.4             0.4              0.4  

16 Marine fishing and Marine Aquaculture             1.3              1.2              1.1              1.1              0.9              0.9  0.8             0.8              0.8  

17 Fresh water fishing and Fresh water Aquaculture             0.1              0.2              0.2              0.2              0.2              0.2  0.2             0.2              0.2  

 Industries          29.5           32.0           31.0           29.8           29.6           30.0  27.2          25.3           26.7  

18 Mining and quarrying             2.3              2.6              2.4              2.4              2.3              2.2  1.6             1.3              1.5  

19 Manufacture of food, beverages & Tobacco products             7.2              6.6              6.8              7.0              7.8              7.7  7.1             7.6              7.7  

20 Manufacture of textiles, wearing apparel and leather related products             3.5              3.4              3.5              3.6              3.3              3.6  4.2             3.8              4.0  

21 Manufacture of wood and of products of wood and cork, except furniture             0.3              0.3              0.3              0.3              0.3              0.3  0.2             0.2              0.2  

22 Manufacture of  paper products, printing and reproduction of media 
products 

            0.4              0.4              0.4              0.4              0.4              0.4  0.4             0.4              0.4  

23 Manufacture of coke and refined petroleum products             0.2              0.2              0.1              0.2              0.2              0.1  0.1             0.2              0.2  

24 Manufacture of chemical  products and basic pharmaceutical  products             0.6              0.7              0.7              0.7              0.7              0.7  0.7             0.7              0.7  

25 Manufacture of rubber and plastic products             0.8              0.8              0.8              0.7              0.6              0.7  0.6             0.5              0.5  

26 Manufacture of other non- metallic mineral products              0.8              0.8              0.8              0.8              0.8              0.9  0.7             0.7              0.7  

27 Manufacture of basic metals and fabricated metal products             0.4              0.6              0.6              0.6              0.6              0.6  0.5             0.5              0.6  

28 Manufacture of machinery and equipment i.e..             0.4              0.5              0.5              0.5              0.5              0.6  0.5             0.4              0.4  

29 Manufacture of furniture              0.8              0.7              0.7              0.7              0.6              0.6  0.5             0.5              0.5  

30 Other manufacturing, and Repair and installation of machinery and 
equipment 

            0.7              0.8              0.7              0.7              0.7              0.8  0.7             0.6              0.6  

31 Electricity, gas, steam and air conditioning supply             1.3              1.2              1.3              1.4              1.4              1.4  1.5             1.5              1.5  

32 Water collection, treatment and supply             0.1              0.1              0.1              0.1              0.1              0.1  0.1             0.1              0.1  

33 Sewerage, Waste, treatment and disposal activities             0.2              0.2              0.2              0.2              0.2              0.2  0.2             0.2              0.2  

34 Construction   9.5           12.2          11.0              9.4              8.9              8.9  7.6             6.2              7.0  

 Services          54.2           52.6           53.6           55.3           56.9           56.5  59.3          60.7           59.2  

35 Wholesale and retail trade          12.3           11.7           11.9           12.4           13.1           12.8  13.8          14.1           13.6  

36 Transportation of goods and passengers including Warehousing          10.6           10.4           10.4           10.6           10.4           10.1  11.2          12.0           11.7  

37 Postal and courier activities             0.1              0.1              0.1              0.1              0.1              0.1  0.2             0.2              0.2  

38 Accommodation, Food and beverage service activities             1.7              1.7              1.7              1.6              1.0              1.0  1.4             1.8              2.2  

39 Programming and broadcasting activities and audio video productions              0.4              0.4              0.3              0.3              0.3              0.3  0.3             0.3              0.3  

40 Telecommunication              0.6              0.6              0.7              0.8              0.9              1.0  1.2             1.2              1.1  

41 IT programming consultancy and related activities             1.0              1.1              1.2              1.3              1.5              1.9  2.0             1.6              1.6  

42 Financial Service activities and auxiliary financial services             3.2              3.4              3.9              3.9              4.4              4.5  4.4             4.0              3.9  

43 Insurance, reinsurance and pension funding             0.7              0.7              0.8              0.9              0.9              1.1  0.6             0.9              0.7  

44 Real estate activities, Including Ownership of dwelling             4.0              4.2              4.4              4.6              4.8              4.8  4.6             4.4              4.4  

45 Professional services             2.3              2.1              2.1              2.3              2.3              2.3  2.0             2.1              2.1  

46 Public administration and defense; compulsory social security             5.1              4.6              4.5              4.6              4.9              4.7  5.2             5.2              4.8  

47 Education             2.1              2.1              2.0              2.1              2.3              2.2  2.5             2.6              2.5  

48 Human health activities, Residential care and social work activities             1.7              1.7              1.7              1.8              2.0              2.0  2.0             2.0              1.9  

49 Other personal service activities             8.4              7.9              7.8              8.0              7.8              7.6  8.2             8.4              8.1  

 Equals Gross Value Added (GVA), at bp          92.0           91.5           91.8           92.3           93.9           93.7  94.0          93.8           93.4  

 (+) Taxes on products              8.5              8.7              8.6              8.0              6.4              6.7  6.4             6.7              7.0  

 (-) Subsidies on products              0.4              0.3              0.3              0.3              0.4              0.4  0.4             0.5              0.4  

 Equals Gross Domestic Product (GDP), at mp        100.0         100.0         100.0         100.0         100.0         100.0  100.0        100.0         100.0  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-9 : Percentage growth of GDP at constant market price, 2017-2024 

# Gross Value Added (GVA) by economic activity (SLSIC) 
 

2017 2018 2019 2020 2021 2022R 2023r 2024@ 

 Agriculture, Forestry and Fishing           (1.8)             6.3              0.5            (0.9)             1.0              (4.1)                1.6                 1.2  

1 Growing of Cereals (except rice)         (10.0)             2.1            (9.0)           59.8              2.8            (24.8)                2.5              10.9  

2 Growing of Rice            (9.7)           45.2              6.2              7.7          (11.8)           (11.8)             17.1                 3.1  

3 Growing of Vegetables           (5.5)             0.5            (2.9)             8.9            (1.7)             (5.5)                2.9                 2.8  

4 Growing of Sugar cane, tobacco and other non-perennial crops          (16.1)           (4.6)             5.1            22.8            (7.3)                2.0              (7.6)             (9.3) 

5 Growing of fruits             7.3            11.6              8.9              6.0          (10.8)                0.5                 6.5                 4.4  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)         (17.0)             4.6            14.6          (10.3)           11.2                 8.5              (5.8)           (11.5) 

7 Growing of Tea (Green leaves)             4.4              2.0            (3.3)           (6.5)             9.8            (15.7)             (1.5)                1.7  

8 Growing of other beverage crops (Coffee, Cocoa etc..)           (5.7)           24.2          (25.5)           23.9          (16.2)             (9.1)             (7.5)             (2.3) 

9 Growing of spices, aromatic, drug and pharmaceutical crops             0.6              5.6            (0.7)             3.2              4.3                 4.0              (1.9)                1.9  

10 Growing of rubber             4.3              1.8            (7.8)             0.2              9.9              (9.8)             (7.7)                2.2  

11 Growing of other perennial crops              2.8              3.9              5.8              3.6            (9.5)                2.1                 6.9            (11.9) 

12 Animal Production           11.2              4.1            (4.5)           (3.7)             8.2            (11.4)                0.3              14.1  

13 Plant propagation           13.2          (17.3)           (2.9)         (19.5)           30.8              18.7            (24.6)           (14.0) 

14 Agricultural supporting activities         (27.4)           37.8            (0.8)           13.6            11.2              13.9              (0.5)             (3.1) 

15 Forestry and Logging           12.0          (13.6)           (3.3)           (1.3)             4.1              14.8              (7.3)             (2.1) 

16 Marine fishing and Marine Aquaculture           (1.7)           (1.2)           (5.4)         (21.4)             1.4            (15.4)                4.9                 4.8  

17 Fresh water fishing and Fresh water Aquaculture           10.7              7.2              3.0            12.7              2.4              11.9              (3.4)             (9.2) 

 Industries           13.0            (1.1)           (4.1)           (5.3)             5.7            (16.0)             (9.2)             11.0  

18 Mining and quarrying           11.7            (2.7)           (1.2)         (10.9)             1.4            (31.0)           (22.3)             19.4  

19 Manufacture of food, beverages & Tobacco products             2.1              4.8              3.6              5.5              3.4            (14.3)                3.5                 6.1  

20 Manufacture of textiles, wearing apparel and leather related products             5.3              5.1              1.2          (11.2)           13.8                 8.0            (12.0)             11.0  

21 Manufacture of wood and of products of wood and cork, except furniture             0.0              4.0            (8.9)           (9.6)             8.4            (16.4)           (20.0)                4.9  

22 Manufacture of  paper products, printing and reproduction of media products             5.5              3.0            (6.3)           (4.0)             9.5              (8.3)             (9.2)                3.1  

23 Manufacture of coke and refined petroleum products           (3.8)           (7.2)           24.1          (10.2)         (29.9)           (58.2)           238.2            (10.1) 

24 Manufacture of chemical  products and basic pharmaceutical  products             4.9              4.3              2.0              2.2              3.9            (14.0)                0.7                 9.7  

25 Manufacture of rubber and plastic products           11.4            (0.3)           (3.4)         (17.5)           20.0            (30.7)           (16.8)                8.6  

26 Manufacture of other non- metallic mineral products            11.7              4.9              4.4            (4.1)           16.8            (29.0)             (0.6)                2.5  

27 Manufacture of basic metals and fabricated metal products           15.6            10.1            (4.5)           (3.1)             4.3            (27.6)                2.6              17.7  

28 Manufacture of machinery and equipment i.e..           10.0              1.2              2.3            (1.4)           12.1            (19.0)           (15.1)                6.3  

29 Manufacture of furniture              1.5            (4.9)             8.4          (14.5)             1.3            (26.4)             (7.8)             10.1  

30 Other manufacturing, and Repair and installation of machinery and equipment           10.2            (0.6)           (0.7)           (9.2)           15.4            (21.7)           (15.6)                8.5  

31 Electricity, gas, steam and air conditioning supply             3.6            10.0              4.9            (2.1)             4.9              (5.8)             (2.3)                6.9  

32 Water collection, treatment and supply             6.4          (16.3)           (7.3)             8.2          (17.7)                7.3            (17.6)                2.7  

33 Sewerage, Waste, treatment and disposal activities           10.2              6.7              7.3            (1.0)           (3.3)                0.3              (0.4)                1.3  

34 Construction           27.3            (8.0)         (14.8)           (9.4)             4.4            (20.9)           (20.8)             19.4  

 Services             3.6              4.3              2.9            (1.9)             3.4              (2.6)             (0.2)                2.4  

35 Wholesale and retail trade             3.8              4.7              3.6              0.9              1.5                 0.0                 0.1                 1.3  

36 Transportation of goods and passengers including Warehousing             3.3              2.1              2.0            (6.1)             0.9                 3.0                 4.3                 2.9  

37 Postal and courier activities             2.7              0.7              3.7              3.0              7.2                 4.7                 2.9                 6.3  

38 Accommodation, Food and beverage service activities             3.1              5.1            (6.0)         (40.8)             1.7              27.0              26.0              31.4  

39 Programming and broadcasting activities and audio video productions            (0.7)         (10.1)             4.7              2.5            (3.8)           (11.4)             (2.1)                3.3  

40 Telecommunication            12.1            10.8            17.6            15.0            11.0                 6.5              (2.2)                4.2  

41 IT programming consultancy and related activities           14.8            10.6            10.8            11.0            25.2              (2.3)           (21.4)                6.0  

42 Financial Service activities and auxiliary financial services             8.4            16.4            (0.2)             9.2              7.0            (11.1)           (10.3)                1.5  

43 Insurance, reinsurance and pension funding             3.4            17.7              7.8            (2.5)           26.4            (47.4)             32.4            (14.0) 

44 Real estate activities, Including Ownership of dwelling             7.3              5.6              5.1            (1.0)             4.4            (12.1)             (6.0)                4.2  

45 Professional services             1.9              3.8              5.4            (3.3)             4.9            (17.7)                2.4                 3.5  

46 Public administration and defense; compulsory social security           (4.3)             1.9              0.8              1.7              0.9                 1.2              (1.7)             (2.9) 

47 Education             5.3            (0.9)             6.0              0.4              2.0                 4.1                 1.7                 2.3  

48 Human health activities, Residential care and social work activities             5.6              4.2              3.0              4.9              5.6              (8.8)             (0.7)             (0.7) 

49 Other personal service activities             2.9              1.5              2.0            (6.6)             0.9                 0.3                 0.3                 1.5  

 Equals Gross Value Added (GVA), at bp             6.3              2.6              0.4            (2.9)             3.9              (7.0)             (2.6)                4.6  

 (+) Taxes on products              7.6              0.5            (6.4)         (23.4)             8.1            (11.6)                2.6                 9.7  

 (-) Subsidies on products          (16.1)           27.7              2.1            10.4              6.0                 2.0                 3.0              (4.1) 

 Equals Gross Domestic Product (GDP), at mp             6.5              2.3            (0.2)           (4.6)             4.2              (7.3)             (2.3)                5.0  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-10 : GDP Implicit Price Deflator (2015=100), 2015 & 2017-2024 

# Economic activity (SLSIC) 2015 2017 2018 2019 2020 2021 2022R 2023R 2024@ 

 Agriculture, Forestry and Fishing      100.0         120.2         123.3         121.6         137.2         162.9          223.1          240.6          264.8  

1 Growing of Cereals (except rice)       100.0         117.9         120.9         136.2         164.5         216.5          343.3          314.2          320.7  

2 Growing of Rice         100.0         116.4         128.1         116.9         147.5         163.4          168.0          171.5          260.1  

3 Growing of Vegetables        100.0         111.3         115.5         115.8         132.8         157.2          254.3          258.7          274.4  

4 Growing of Sugar cane, tobacco and other non-perennial crops         100.0         118.0         117.1         120.0         130.9         137.7          176.8          223.9          243.8  

5 Growing of fruits        100.0         144.0         151.9         154.0         154.7         155.5          202.5          221.0          216.3  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)        100.0         132.5         132.4            87.6         127.4         165.6          163.4          181.3          215.4  

7 Growing of Tea (Green leaves)        100.0         163.7         150.0         141.7         164.4         163.8          325.9          291.3          315.9  

8 Growing of other beverage crops (Coffee, Cocoa etc..)        100.0         145.3         188.0         162.9         236.1         335.4          328.6          296.6          380.8  

9 Growing of spices, aromatic, drug and pharmaceutical crops        100.0         103.9            98.9            96.6         105.0         194.6          211.2          196.3          231.1  

10 Growing of rubber        100.0        117.1         117.5         103.7         121.9         188.5          262.6          210.7          270.2  

11 Growing of other perennial crops         100.0         100.8         104.1         123.1         137.7         157.2          232.4          232.2          254.3  

12 Animal Production        100.0         119.4         134.0         147.3         159.1         180.7          310.8          458.0          440.3  

13 Plant propagation        100.0            91.8            96.3         112.4         125.3         131.5          149.6          158.8          158.1  

14 Agricultural supporting activities        100.0         133.7         105.3         113.8         102.9         124.6          184.5          216.0          239.8  

15 Forestry and Logging        100.0         106.5         125.4         128.5         133.4         137.0          158.6          192.3          203.2  

16 Marine fishing and Marine Aquaculture        100.0         109.3         106.1         124.5         126.3         137.1          232.8          253.6          232.4  

17 Fresh water fishing and Fresh water Aquaculture        100.0         101.9         134.1         131.4         132.5         134.7          156.4          169.3          167.7  

 Industries        100.0         108.0         112.5         118.1         118.6         134.0          216.8          235.4          229.0  

18 Mining and quarrying        100.0         107.4         114.4         115.1         111.9         123.4          226.9          260.2          238.1  

19 Manufacture of food, beverages & Tobacco products        100.0            99.0         101.0            97.4            97.1         108.2          196.0          213.8          215.0  

20 Manufacture of textiles, wearing apparel and leather related products        100.0         139.2         144.0         157.8         167.4         201.1          296.3          318.1          321.3  

21 Manufacture of wood and of products of wood and cork, except 
furniture 

       100.0            68.0            78.0            83.5            86.1            80.9          128.0          165.8          198.2  

22 Manufacture of  paper products, printing and reproduction of media 
products 

       100.0         108.5         112.6         147.7         147.5         148.5          229.8          296.7          259.0  

23 Manufacture of coke and refined petroleum products        100.0         145.2         226.1         318.4         276.3         405.1          685.7          669.1          580.5  

24 Manufacture of chemical  products and basic pharmaceutical  products        100.0            97.1            85.3         129.0         125.5         156.1          300.2          314.4          307.1  

25 Manufacture of rubber and plastic products        100.0            93.2            99.0         114.1         130.3         150.5          257.8          286.8          296.3  

26 Manufacture of other non- metallic mineral products         100.0         125.5         127.0         157.8         153.9         167.4          340.6          317.1          304.7  

27 Manufacture of basic metals and fabricated metal products        100.0            80.8            91.1         108.9         108.4         140.0          244.1          236.6          193.9  

28 Manufacture of machinery and equipment i.e..        100.0            95.0         100.1         118.4         133.8         149.6          254.2          249.3          227.9  

29 Manufacture of furniture         100.0            67.4            67.1            77.7            92.1            98.7          153.2          179.3          148.5  

30 Other manufacturing, and Repair and installation of machinery and 
equipment 

       100.0            80.4            89.2         103.9         122.2         134.5          262.6          311.4          324.3  

31 Electricity, gas, steam and air conditioning supply        100.0            60.1            71.3            54.0            70.8            75.8            10.3          108.9            70.4  

32 Water collection, treatment and supply        100.0         107.1         108.3         107.6            97.3         106.4          140.8          294.1          487.4  

33 Sewerage, Waste, treatment and disposal activities        100.0         102.8         100.2            99.4            96.3            96.1          118.9          267.3          359.5  

34 Construction        100.0         116.1         121.5         126.0         122.9         134.1          207.2          193.3          187.4  

 Services        100.0         110.4         116.0         121.4         126.3         132.8          190.3          227.7          232.8  

35 Wholesale and retail trade        100.0         111.9         114.9         118.6         126.1         134.6          199.6          230.2          232.9  

36 Transportation of goods and passengers including Warehousing        100.0         107.2         113.1         118.9         118.1         122.5          192.0          245.5          244.9  

37 Postal and courier activities        100.0         102.9         104.3         108.5         112.1         113.2          118.0          126.3          135.7  

38 Accommodation, Food and beverage service activities        100.0         105.7         109.4         113.7         116.4         125.9          211.3          247.6          252.8  

39 Programming and broadcasting activities and audio video productions         100.0            82.6            94.2            91.2            87.8            95.9          110.5          123.3          127.2  

40 Telecommunication         100.0            96.9            99.8            94.7            91.1            94.6            75.9            77.2            84.6  

41 IT programming consultancy and related activities        100.0         109.7         114.2         120.9         122.7         127.0          179.3          217.9          220.5  

42 Financial Service activities and auxiliary financial services        100.0         120.5         109.2         117.4         129.6         147.7          285.7          384.4          401.3  

43 Insurance, reinsurance and pension funding        100.0         125.1         104.5         117.3         142.9         161.6          240.3          296.5          316.2  

44 Real estate activities, Including Ownership of dwelling        100.0         109.7         114.3         120.9         122.8         130.2          183.2          222.4          219.7  

45 Professional services       100.0         109.7         114.2         122.8         122.5         126.8          179.3          217.9          220.4  

46 Public administration and defense; compulsory social security        100.0         116.0         145.8         138.0         146.6         152.5          162.9          173.9          187.9  

47 Education        100.0         103.6         110.1         126.5         133.9         134.3          150.5          149.5          170.3  

48 Human health activities, Residential care and social work activities        100.0         109.5         120.8         142.8         154.5         165.9          196.8          220.4          242.2  

49 Other personal service activities        100.0         109.5         114.9         121.3         123.0         121.6          171.6          205.1          205.5  

 Equals Gross Value Added (GVA), at bp        100.0         110.3         115.4         120.3         124.7         135.5          200.5          230.8          234.3  

 (+) Taxes on products         100.0         120.1         120.5         120.5         114.0         110.4      152.9      222.1      302.6  

 (-) Subsidies on products         100.0            90.2            62.6            79.7            75.7            41.3      114.9        99.8        77.0  

 Equals Gross Domestic Product (GDP), at mp        100.0          111.2         116.0         120.5         124.2          134.2          197.9          230.9          239.7  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-11 : Percentage change of GDP Implicit Price Deflator, 2017-2024 

# Gross Value Added (GVA) by economic activity (SLSIC) 2017 2018 2019 2020 2021 2022R 2023R 2024@ 

 Agriculture, Forestry and Fishing           17.0              2.6            (1.4)           12.8            18.7            37.0              7.9            10.1  

1 Growing of Cereals (except rice)             8.4              2.5            12.6            20.8            31.6            58.5            (8.5)              2.1  

2 Growing of Rice            40.4            10.0            (8.7)           26.1            10.8              2.8               2.1            51.7  

3 Growing of Vegetables           22.0              3.8              0.2            14.7            18.4            61.7               1.7              6.1  

4 Growing of Sugar cane, tobacco and other non-perennial crops            17.5            (0.8)             2.5              9.1              5.2            28.4            26.7              8.9  

5 Growing of fruits           19.3              5.5              1.4              0.4              0.5            30.2               9.2            (2.2) 

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)           59.9            (0.1)         (33.8)           45.4            30.0            (1.3)           10.9            18.8  

7 Growing of Tea (Green leaves)           34.4            (8.4)           (5.5)           16.0            (0.4)           99.0          (10.6)             8.4  

8 Growing of other beverage crops (Coffee, Cocoa etc.)             3.4            29.4          (13.3)           44.9            42.1            (2.0)           (9.7)           28.4  

9 Growing of spices, aromatic, drug and pharmaceutical crops             0.6            (4.9)           (2.3)             8.6            85.4              8.5            (7.1)           17.8  

10 Growing of rubber           28.6              0.4          (11.7)           17.6            54.6            39.3          (19.8)           28.3  

11 Growing of other perennial crops            (8.5)             3.3            18.2            11.8            14.2            47.8            (0.1)             9.5  

12 Animal Production           (1.5)           12.3              9.9              8.0            13.6            71.9            47.4            (3.9) 

13 Plant propagation             3.3              4.9            16.8            11.5              4.9            13.8               6.2            (0.4) 

14 Agricultural supporting activities           16.2          (21.2)             8.1            (9.6)           21.2            48.1            17.1            11.0  

15 Forestry and Logging           (0.1)           17.7              2.4              3.8              2.7            15.8            21.2              5.7  

16 Marine fishing and Marine Aquaculture             1.7            (3.0)           17.4              1.4              8.6            69.8               8.9            (8.4) 

17 Fresh water fishing and Fresh water Aquaculture           19.8            31.5            (2.0)             0.9              1.7            16.1               8.3            (0.9) 

 Industries             1.5              4.1              4.9              0.5            12.9            61.8              8.6            (2.7) 

18 Mining and quarrying             4.5              6.5              0.6            (2.7)           10.2            84.0            14.7            (8.5) 

19 Manufacture of food, beverages & Tobacco products           (3.8)             2.0            (3.5)           (0.3)           11.5            81.1               9.1              0.6  

20 Manufacture of textiles, wearing apparel and leather related prod-
ucts 

          (1.0)             3.5              9.5              6.1            20.1            47.3    7.4              1.0  

21 Manufacture of wood and of products of wood and cork, except 
furniture 

          (2.2)           14.7              7.2              3.0            (6.0)           58.2            29.6            19.5  

22 Manufacture of  paper products, printing and reproduction of media 
products 

          (1.9)             3.8            31.1            (0.1)             0.7            54.8            29.1          (12.7) 

23 Manufacture of coke and refined petroleum products         497.6            55.7            40.8          (13.2)           46.6            69.3            (2.4)         (13.2) 

24 Manufacture of chemical  products and basic pharmaceutical  
products 

          (8.7)         (12.1)           51.1            (2.7)           24.4            92.3               4.7            (2.3) 

25 Manufacture of rubber and plastic products           (4.7)             6.2            15.3            14.2            15.5            71.3            11.3              3.3  

26 Manufacture of other non- metallic mineral products              1.9              1.3            24.2            (2.5)             8.8          103.5            (6.9)          (3.9) 

27 Manufacture of basic metals and fabricated metal products             0.5            12.9            19.4            (0.4)           29.1            74.3            (3.0)         (18.1) 

28 Manufacture of machinery and equipment i.e.             1.1              5.3            18.3            13.0            11.9            69.9            (1.9)           (8.6) 

29 Manufacture of furniture            25.1            (0.4)           15.8            18.4              7.2            55.2            17.1          (17.2) 

30 Other manufacturing, and Repair and installation of machinery and 
equipment 

            1.5            10.9            16.4            17.6            10.1            95.2            18.6              4.1  

31 Electricity, gas, steam and air conditioning supply         (28.5)           18.6          (24.3)           31.1              7.1          (86.5)         959.9          (35.3) 

32 Water collection, treatment and supply           (1.1)             1.1            (0.7)           (9.6)             9.3            32.4          108.8            65.7  

33 Sewerage, Waste, treatment and disposal activities             1.8            (2.6)           (0.8)           (3.1)           (0.2)           23.7          124.8            34.5  

34 Construction             4.9              4.6              3.8            (2.4)             9.0            54.6            (6.7)           (3.1) 

 Services             5.9 5.1             4.7 4.0           5.2  43.3            19.7              2.2  

35 Wholesale and retail trade             7.4              2.6              3.3              6.3              6.8            48.3            15.3              1.2  

36 Transportation of goods and passengers including Warehousing             1.6              5.6              5.1            (0.6)             3.7            56.7            27.9            (0.3) 

37 Postal and courier activities             1.5              1.3              4.1              3.3              1.0              4.2               7.0              7.4  

38 Accommodation, Food and beverage service activities             3.7              3.5              3.9              2.4              8.1            67.9            17.1              2.1  

39 Programming and broadcasting activities and audio video produc-
tions  

        (18.2)           14.0            (3.2)           (3.7)             9.2            15.3           11.6              3.1  

40 Telecommunication          (11.0)             3.0            (5.1)           (3.8)             3.8          (19.8)              1.7              9.6  

41 IT programming consultancy and related activities             4.9              4.1              5.8              1.5              3.5            41.2            21.5              1.2  

42 Financial Service activities and auxiliary financial services           18.3            (9.4)             7.5            10.4            14.0            93.4            34.6              4.4  

43 Insurance, reinsurance and pension funding           16.9          (16.5)           12.3            21.8            13.1            48.7            23.4              6.7  

44 Real estate activities, Including Ownership of dwelling             4.8              4.1              5.8              1.5              6.1            40.7            21.4            (1.2) 

45 Professional services 4.9 4.1 7.5 (0.3) 3.5           41.4  21.5              1.2  

46 Public administration and defense; compulsory social security           12.9            25.6            (5.4)             6.3              4.0              6.9               6.7              8.1  

47 Education             4.6              6.2            14.9              5.9              0.3            12.0           (0.7)           13.9  

48 Human health activities, Residential care and social work activities             2.5            10.3            18.2              8.2              7.3            18.6            12.0              9.9  

49 Other personal service activities             4.4              5.0              5.6              1.4            (1.2)           41.1            19.5              0.2  

 Equals Gross Value Added (GVA), at bp             5.2              4.6              4.3              3.7              8.6            48.0            15.1              1.5  

 (+) Taxes on products              8.5              0.3              0.0            (5.4)           (3.1)           38.5            45.3            36.3  

 (-) Subsidies on products            30.3          (30.6)           27.4            (5.0)         (45.4)         177.9  (13.1)         (22.8) 

 Equals Gross Domestic Product (GDP), at mp             5.5              4.3              3.9              3.1              8.0            47.5            16.7              3.8  

R - Revised, @ - Provisional 
Source: Department of Census and Statistics 
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Table A-12 : Gross Domestic Product by sectors at current market price ,  2024 
Rs. Million 

# Gross Value Added (GVA) by economic activity (SLSIC) NFC FC GG HH NPISH Total 
economy 

 Agriculture, Forestry and Fishing       555,635                   -                     -       1,925,852           -        2,481,487  

1 Growing of Cereals (except rice)     -                     -                     -             60,153           -              60,153  

2 Growing of Rice          14,873                   -                     -           282,593           -           297,466  

3 Growing of Vegetables            8,979                   -                     -           290,325            -            299,304  

4 Growing of Suger cane, tobacco and other non-perennial crops            6,445                   -                     -               1,325            -                7,769  

5 Growing of fruits          17,636                   -                     -           158,723            -            176,359  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)          59,111                   -                     -           140,580            -            199,691  

7 Growing of Tea (Green leaves)          49,322                   -                     -           149,557            -            198,878  

8 Growing of Coffee, cocoa & Other beverage crops                    -                     -                     -               4,225            -                4,225  

9 Growing of spices, aromatic, drug and pharmaceutical crops          14,097                   -                     -           220,856            -            234,954  

10 Growing of rubber          19,662                   -                     -             41,151            -              60,812  

11 Growing of other perennial crops (except rubber)                     -                     -                     -             65,984            -              65,984  

12 Animal Production        316,054                   -                     -           103,859            -            419,913  

13 Plant propagation                672                   -                     -                   317            -                    990  

14 Agricultural supporting activities                     -                     -                     -             76,422            -              76,422  

15 Forestry and Logging            9,748                   -                     -             84,144            -              93,892  

16 Marine fishing and Marine Aquaculture          36,591                   -                     -           207,347            -            243,937  

17 Fresh water fishing and Fresh water Aquaculture            2,444                   -                     -             38,291            -              40,735  

 Industries    5,216,896                   -          51,943     2,363,907           -        7,632,746  

18 Mining and quarrying        289,411                   -                     -           149,090            -            438,501  

19 Manufacture of food, beverages & Tobacco products    1,221,399                   -                     -           830,832           -         2,052,231  

20 Manufacture of textiles, wearing apparel, leather and other related products    1,218,711                   -                     -           388,361            -         1,607,073  

21 Manufacture of wood and of products of wood and cork, except furniture; manufacture of articles of straw 
and plaiting material 

         13,105                   -                     -             36,398            -              49,503  

22 Manufacture of paper & paper products, printing and reproduction of media products        106,544                  -                     -             19,697           -            126,241  

23 Manufacture of coke and refined petroleum products        114,294                  -                     -                       -              -            114,294  

24 Manufacture of chemicals and chemical  products, basic pharmaceutical  products and pharmaceutical 
preparations 

       219,025                   -                     -             60,397            -            279,423  

25 Manufacture of rubber and plastic products        157,155                   -                     -             23,503            -            180,658  

26 Manufacture of other non- metallic mineral products        134,273                   -                     -           130,220            -            264,493  

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment)          80,119                   -                     -             57,467            -            137,586  

28 Manufacture of machinery and equipment i.e..        103,243                   -                     -             18,369            -            121,612  

29 Manufacture of furniture          27,526                   -                     -             64,142            -              91,668  

30 Other manufacturing and Repair and installation of machinery and equipment          76,604                   -                     -           158,307            -            234,911  

31 Electricity, gas, steam and air conditioning supply        130,944                   -                     -                       -              -            130,944  

32 Water collection, treatment and supply          42,502                   -                     -             15,524            -              58,026  

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery        101,817                   -                     -                       -              -            101,817  

34 Construction    1,180,224                  -          51,943         411,599            -         1,643,766  

 Services    6,032,988  2,094,484  1,747,517     7,307,569            -      17,182,559  

35 Wholesale and retail trade    1,774,205                   -                     -       2,186,102            -         3,960,306  

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities    1,792,983                   -          12,166     1,780,337            -         3,585,485  

37 Postal and courier activities          29,341                   -                     -                       -              -              29,341  

38 Accommodation, Food and beverage service activities        346,064                   -                     -           348,981            -            695,044  

39 Programming and broadcasting activities and audio video productions          37,208                   -                     -             10,836            -              48,044  

40 Telecommunication        121,073                   -                     -                       -              -            121,073  

41 Computer programming consultancy and related activities, Information service activities        399,943                   -                     -             37,683            -            437,626  

42 Financial Service activities, except insurance and pension funding and auxiliary financial services                    -    1,812,948                  -           123,743            -        1,936,691  

43 Insurance, reinsurance and pension funding except compulsory social security                    -        281,535                  -                        -            -            281,535  

44 Real estate activities, Including Ownership of dwelling        284,395                   -                     -           909,116            -         1,193,511  

45 Professional services        379,099                   -                     -           201,510            -            580,609  

46 Public administration and defense; compulsory social security                    -                     -    1,127,840                      -              -         1,127,840  

47 Education        112,750                   -        304,840         118,423            -            536,013  

48 Human health activities and Residential care activities, social work activities        163,678                   -        302,672         101,279            -            567,629  

49 Other personal service activities        592,250                   -                     -       1,489,561            -         2,081,811  

 Equals Gross Value Added (GVA), at bp  11,805,519  2,094,484  1,799,460   11,597,329            -      27,296,792  

 

(+) Taxes on products     2,641,646          
      
2,641,646  

 

(-) Subsidies on products      39,873          
            
39,873  

 

Equals GDP at market price   29,898,564          
    
29,898,564  

NFC - Non-Financial Corporations, FC - Financial Corporations, GG - General Government, HH – Households, NPISHs - Non-Profit Institutions Serving Households      
Source: Department of Census and Statistics                                                                                                                                                                                           
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Table A-13 : Gross Domestic Product by sectors at constant (2015) market price , 2024 
 (Rs.Million) 

# Gross Value Added (GVA) by economic activity (SLSIC) NFC FC GG HH NPISH Total econo-
my 

 Agriculture, Forestry and Fishing       163,484                    -                    -       773,620            -            937,104  

1 Growing of Cereals (except rice)                   -                      -                    -          18,758           -              18,758  

2 Growing of Rice  
           5,718                    -                    -    

    
108,650  

         -            114,369  

3 Growing of Vegetables 
           3,272                    -                    -    

    
105,797  

          -            109,069  

4 Growing of Suger cane, tobacco and other non-perennial crops             2,706                    -                   -               481            -                3,187  

5 Growing of fruits            8,155                    -                    -          73,394            -              81,548  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)          27,596                    -                    -          65,107            -             92,703  

7 Growing of Tea (Green leaves)          15,612                    -                    -          47,341            -              62,953  

8 Growing of Coffee, cocoa & Other beverage crops                   -                      -                   -            1,110            -                1,110  

9 Growing of spices, aromatic, drug and pharmaceutical crops            6,099                    -                    -          95,554            -            101,653  

10 Growing of rubber            7,276                    -                    -          15,228            -              22,503  

11 Growing of other perennial crops (except rubber)                   -                      -                    -          25,949            -              25,949  

12 Animal Production          63,529                    -                    -          31,834            -              95,363  

13 Plant propagation                 464                    -                   -               162            -                    626  

14 Agricultural supporting activities                   -                      -                   -          31,868            -              31,868  

15 Forestry and Logging            5,857                    -                    -          40,351            -              46,209  

16 Marine fishing and Marine Aquaculture          15,742                    -                    -          89,205            -            104,947  

17 Fresh water fishing and Fresh water Aquaculture            1,457                    -                   -          22,832            -              24,290  

 Industries    2,280,846                    -         27,724  1,024,439           -         3,333,008  

18 Mining and quarrying       121,550                    -                   -          62,616            -            184,166  

19 Manufacture of food, beverages & Tobacco products 
      564,918                    -    

                  
-    

         
389,491  

         -    
             

954,409  

20 Manufacture of textiles, wearing apparel, leather and other related products 
      377,016                    -    

                  
-    

         
123,194  

          -    
             

500,210  

21 Manufacture of wood and of products of wood and cork, except furniture; manufacture of articles of 
straw and plaiting material 

           6,612                    -                   -          18,363            -              24,975  

22 Manufacture of paper & paper products, printing and reproduction of media products          41,131                    -                   -            7,603           -              48,734  

23 Manufacture of coke and refined petroleum products          19,690                    -                    -                     -              -              19,690  

24 Manufacture of chemicals and chemical  products, basic pharmaceutical  products and pharmaceutical 
preparations 

         71,520                    -                   -          19,475            -              90,994  

25 Manufacture of rubber and plastic products          53,040                    -                    -            7,932            -              60,972  

26 Manufacture of other non- metallic mineral products           44,072                    -                   -          42,741            -              86,813  

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment)          41,278                    -                   -          29,685            -              70,963  

28 Manufacture of machinery and equipment  i.e..          45,413                    -                   -            7,959            -              53,372  

29 Manufacture of furniture           18,539                    -                   -          43,201            -              61,740  

30 Other manufacturing and Repair and installation of machinery and equipment          23,698                    -                   -          48,729            -              72,427  

31 Electricity, gas, steam and air conditioning supply       185,978                    -                   -                    -              -            185,978  

32 Water collection, treatment and supply            8,143                    -                   -            3,763            -              11,906  

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery          28,319                    -                    -                     -              -              28,319  

34 Construction 
      629,930                    -         27,724  

    
219,686  

          -            877,339  

 Services    2,698,402      489,439     969,984  3,223,234            -         7,381,059  

35 Wholesale and retail trade 
      761,698                    -                    -    

    
938,533  

          -         1,700,232  

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities 
      726,363                    -           6,656  

    
731,277  

          -         1,464,296  

37 Postal and courier activities          21,627                    -                 -                     -              -              21,627  

38 Accommodation, Food and beverage service activities 
      135,996                    -                    -    

    
138,924  

          -            274,921  

39 Programming and broadcasting activities and audio video productions           32,492                    -                    -            5,275            -              37,767  

40 Telecommunication        143,109                    -                   -                     -              -            143,109  

41 Computer programming consultancy and related activities, Information service activities       181,419                    -                   -          17,093            -            198,512  

42 Financial Service activities, except insurance and pension funding and auxiliary financial services                   -         400,409                 -          82,148            -            482,557  

43 Insurance, reinsurance and pension funding except compulsory social security                   -           89,030                 -                     -            -              89,030  

44 Real estate activities, Including Ownership of dwelling 
      129,233                    -                   -    

    
414,032  

          -            543,265  

45 Professional services       171,971                    -                   -          91,411            -            263,382  

46 Public administration and defense; compulsory social security                   -                      -       600,314                   -              -            600,314  

47 Education          50,723                    -       209,324        54,708            -            314,755  

48 Human health activities and Residential care activities, social work activities          56,763                    -       153,690        23,904            -            234,358  

49 Other personal service activities 
      287,005                    -                   -    

    
725,928  

          -         1,012,933  

 Equals Gross Value Added (GVA), at bp    5,142,731       489,439     997,708  5,021,292            -      11,651,170  

 (+) Taxes on products     
 

          873,082  

 (-) Subsidies on products    
 

            51,783  

 Equals GDP at market price    
 

    12,472,469  

NFC - Non-Financial Corporations, FC - Financial Corporations, GG - General Government, HH – Households, NPISHs - Non-Profit Institutions Serving Households 
Source: Department of Census and Statistics 
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Table A-14 : Production Account by institutional sectors at current market price , 2024 
Rs. Million 

   (1) (2) (3) (4 = 1+2+3) (5) (6 = 4-5) (7) (8) (9 = 6+7-8) 

# Code Sectors Market 
Output 

Non-
market 
output 

Output for 
own final 

use 

Total Output at 
basic price 

IC at pur-
chasers' 

price 

Value Added at 
basic price 

Taxes on 
products 

Subsidies on 
products 

Total/ GDP at 
market  price 

1 S11 Non- Financial 
Corporations     23,937,724  

                         
-    

            31,316      23,969,041  
           

12,163,522  
    11,805,519           11,805,519  

2 S12 Financial 
Corporations       2,475,381  

                         
-    

                     -           2,475,381              380,897        2,094,484             2,094,484  

3 S13 General Gov-
ernment             39,473  2,347,914                       -           2,387,387              587,927        1,799,460             1,799,460  

4 S14 Households 
    18,795,065  

                         
-    

      1,568,624      20,363,689           8,766,361      11,597,329           11,597,329  

5 S15 NPISHs 
      

  
     

Total Economy 
                            -    

                            
-    

      2,641,646           39,873         2,601,772  

Total/GDP 
    45,247,644  2,347,914        1,599,941      49,195,499         21,898,707      27,296,792      2,641,646           39,873       29,898,564  

Source: Department of Census and Statistics 

 
 
 
 
 
 

Table A-15 : Production Account by institutional sectors at constant (2015) market price , 2024 
Rs. Million 

   (1) (2) (3) (4 = 1+2+3) (5) (6 = 4-5) (7) (8) (9 = 6+7-8) 

# Code Sectors Market 
Output 

Non-
market 
output 

Output for 
own final 

use 

Total Output at 
basic price 

IC at pur-
chasers' 

price 

Value Added at 
basic price 

Taxes on 
products 

Subsidies on 
products 

Total/ GDP at 
market  price 

1 S11 Non- Financial 
Corporations     10,379,239                   -                14,797      10,394,035           5,251,304        5,142,731             5,142,731  

2 S12 Financial 
Corporations           639,588                   -                         -              639,588              150,150            489,439                 489,439  

3 S13 General Gov-
ernment             11,607  1,214,532                       -           1,226,140             228,432            997,708                 997,708  

4 S14 Households 
      7,991,471  

                       
-    

          710,643         8,702,114           3,680,821        5,021,292             5,021,292  

5 S15 NPISHs 
                      -                     -                         -                          -                             -                          -                              -    

Total Economy 

  
                            -         873,082           51,783             821,299  

Total/GDP 
    19,021,905  1,214,532            725,440      20,961,877           9,310,707      11,651,170         873,082           51,783       12,472,469  

Source: Department of Census and Statistics 
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Table A-16 : Gross Domestic Product by economic activity at current market prices, 2024 
Rs. Million 

# Gross Value Added (GVA) by economic activity (SLSIC) 

Output by type 

Total output 
Intermediate Consump-

tion (IC) 
Value Added Market 

Output 
Non-market 

output 
Own use 

 Agriculture, Forestry and Fishing         2,948,747                          -              310,598          3,259,345               777,858           2,481,487  

1 Growing of Cereals (except rice)               79,761                          -                  4,198                83,959                 23,806                 60,153  

2 Growing of Rice             451,318                          -              112,830              564,148               266,681               297,466  

3 Growing of Vegetables            288,563                          -                50,923              339,485                 40,181               299,304  

4 Growing of Sugar cane, tobacco and other non-perennial crops                  9,661                          -                        36                  9,698                   1,928                   7,769  

5 Growing of fruits            213,226                          -                10,047              223,273                 46,914               176,359  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)            156,727                          -                86,036              242,763                 43,072               199,691  

7 Growing of Tea (Green leaves)            218,597                          -                  5,623              224,220                 25,341               198,878  

8 Growing of other beverage crops (Coffee, Cocoa etc..)                 3,837                          -                  1,268                  5,105                       880                   4,225  

9 Growing of spices, aromatic, drug and pharmaceutical crops            261,443                          -                12,894              274,337                 39,383               234,954  

10 Growing of rubber               60,737                          -                  2,142                62,879                   2,066                 60,812  

11 Growing of other perennial crops                68,600                          -                        32                68,632                   2,648                 65,984  

12 Animal Production            572,250                          -                     197              572,447               152,534               419,913  

13 Plant propagation                 2,131                          -                        52                  2,184                   1,194                       990  

14 Agricultural supporting activities            104,717                          -                           -                104,717                 28,295                 76,422  

15 Forestry and Logging               99,281                          -                  8,215              107,495                 13,603                 93,892  

16 Marine fishing and Marine Aquaculture            313,368                          -                13,909              327,278                 83,340               243,937  

17 Fresh water fishing and Fresh water Aquaculture               44,530                          -                  2,196                46,726                   5,991                 40,735  

 Industries       19,505,378               114,948            493,258        20,113,584         12,480,838           7,632,746  

18 Mining and quarrying            583,213                          -                           -                583,213               144,711               438,501  

19 Manufacture of food, beverages & Tobacco products         6,776,809                          -                           -            6,776,809           4,724,578           2,052,231  

20 Manufacture of textiles, wearing apparel and leather related prod-
ucts 

        3,795,373                          -                           -            3,795,373           2,188,300           1,607,073  

21 Manufacture of wood and of products of wood and cork, except 
furniture 

           145,733                          -                           -                145,733                 96,230                 49,503  

22 Manufacture of  paper products, printing and reproduction of media 
products 

           346,328                          -                           -                346,328               220,087               126,241  

23 Manufacture of coke and refined petroleum products            394,861                          -                           -                394,861               280,568               114,294  

24 Manufacture of chemical  products and basic pharmaceutical  prod-
ucts 

           681,147                          -                           -                681,147               401,724               279,423  

25 Manufacture of rubber and plastic products            383,128                          -                           -                383,128               202,470               180,658  

26 Manufacture of other non- metallic mineral products             891,694                          -                           -                891,694               627,200               264,493  

27 Manufacture of basic metals and fabricated metal products            498,743                          -                           -                498,743               361,157               137,586  

28 Manufacture of machinery and equipment i.e..            313,767                          -                           -                313,767               192,154               121,612  

29 Manufacture of furniture             271,094                          -                           -                271,094               179,426                 91,668  

30 Other manufacturing, and Repair and installation of machinery and 
equipment 

           501,377                          -                          -                501,377               266,466               234,911  

31 Electricity, gas, steam and air conditioning supply            565,434                          -                         -                565,434               434,490               130,944  

32 Water collection, treatment and supply               99,709                          -                           -                  99,709                 41,683                 58,026  

33 Sewerage, Waste, treatment and disposal activities            227,577                          -                           -                227,577               125,759               101,817  

34 Construction         3,029,392               114,948            493,258          3,637,599           1,993,833           1,643,766  

 Services       22,793,520           2,232,966            796,084        25,822,570           8,640,011         17,182,559  

35 Wholesale and retail trade         5,671,345                          -                           -            5,671,345           1,711,039           3,960,306  

36 Transportation of goods and passengers including Warehousing         6,375,247                          -                           -            6,375,247           2,789,762           3,585,485  

37 Postal and courier activities               33,535                          -                           -                 33,535                   4,194                 29,341  

38 Accommodation, Food and beverage service activities         1,325,813                          -                           -            1,325,813               630,769               695,044  

39 Programming and broadcasting activities and audio video produc-
tions  

              89,160                          -                           -                  89,160                 41,117                 48,044  

40 Telecommunication             246,632                          -                           -              246,632               125,559               121,073  

41 IT programming consultancy and related activities            576,834                          -                           -             576,834               139,208               437,626  

42 Financial Service activities and auxiliary financial services         2,272,870                          -                         -            2,272,870               336,179           1,936,691  

43 Insurance, reinsurance and pension funding            347,500                          -                           -                347,500                 65,965               281,535  

44 Real estate activities, Including Ownership of dwelling            655,631                          -              796,084          1,451,715               258,204           1,193,511  

45 Professional services            850,944                          -                          -                850,944               270,335               580,609  

46 Public administration and defense; compulsory social security                         -             1,406,532                         -            1,406,532               278,692           1,127,840  

47 Education            328,698               332,876                        -                661,574               125,561               536,013  

48 Human health activities, Residential care and social work activities            438,314               493,558                         -               931,872               364,243               567,629  

49 Other personal service activities         3,580,995                          -                           -          3,580,995           1,499,184           2,081,811  

 Equals Gross Value Added (GVA), at bp       45,247,644           2,347,914        1,599,941        49,195,499         21,898,707         27,296,792  

 (+) Taxes on products           2,641,646  

 (-) Subsidies on products                 39,873  

 Equals Gross Domestic Product (GDP), at mp        29,898,564  

Source: Department of Census and Statistics 
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Table A-17 : Gross  Domestic  Product by economic activity at constant market price – 2024 

Rs. Million 

# Gross Value Added (GVA) by economic activity (SLSIC) Output by type Total output Intermediate Consumption 
(IC) 

Value Added 

  Market Output Non-market 
output 

Own use    

 Agriculture, Forestry and Fishing 
        1,082,870                              -           122,249        1,205,119           268,016            937,104  

1 Growing of Cereals (except rice) 
24,583                              -    1,294              25,877               7,119              18,758  

2 Growing of Rice  
             147,059                              -             36,765           183,824             69,455            114,369  

3 Growing of Vegetables 
             104,999                              -             18,529           123,529             14,460            109,069  

4 Growing of Sugar cane, tobacco and other non-perennial crops  
                3,992                              -                     14                4,006                   819                 3,187  

5 Growing of fruits 
               97,049                              -              4,573           101,622             20,074              81,548  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm) 
               70,633                              -             39,195           109,829             17,126              92,703  

7 Growing of Tea (Green leaves) 
               72,207                              -               1,044              73,250             10,297              62,953  

8 Growing of other beverage crops (Coffee, Cocoa etc..) 
                 1,092                              -                   282                1,374                   264                 1,110  

9 Growing of spices, aromatic, drug and pharmaceutical crops 
             112,924                              -               5,569           118,493             16,840            101,653  

10 Growing of rubber 
               22,449                              -               1,112              23,560               1,057              22,503  

11 Growing of other perennial crops  
               27,300                              -                     11              27,311               1,361              25,949  

12 Animal Production 
             147,896                              -                     69           147,966             52,603              95,363  

13 Plant propagation 
                     969                              -                     24                    992                   367                    626  

14 Agricultural supporting activities 
               44,226                              -                       -                44,226             12,358              31,868  

15 Forestry and Logging 
               48,282                              -               4,745              53,027               6,818              46,209  

16 Marine fishing and Marine Aquaculture 
             132,491                              -              5,881           138,372             33,425            104,947  

17 Fresh water fishing and Fresh water Aquaculture 
               24,719                              -               3,143              27,861               3,572              24,290  

 Industries 
         8,476,881                    52,769         226,441        8,756,092       5,423,083        3,333,008  

18 Mining and quarrying 
             247,644                              -                        -             247,644             63,478            184,166  

19 Manufacture of food, beverages & Tobacco products 
         3,019,209                              -                        -          3,019,209       2,064,800            954,409  

20 Manufacture of textiles, wearing apparel and leather related prod-
ucts          1,929,209                              -                       -          1,929,209       1,428,998            500,210  

21 Manufacture of wood and of products of wood and cork, except 
furniture                57,232                              -                        -                57,232             32,256              24,975  

22 Manufacture of  paper products, printing and reproduction of media 
products 

                   
125,907                              -    

                            
-             125,907             77,173              48,734  

23 Manufacture of coke and refined petroleum products 
             131,624                              -                        -             131,624           111,934              19,690  

24 Manufacture of chemical  products and basic pharmaceutical  prod-
ucts 

                   
216,258                              -    

                            
-             216,258           125,264              90,994  

25 Manufacture of rubber and plastic products 
             121,197                              -                        -             121,197             60,224              60,972  

26 Manufacture of other non- metallic mineral products  
             277,062                              -                        -             277,062           190,249              86,813  

27 Manufacture of basic metals and fabricated metal products 
             203,607                              -                        -             203,607           132,644              70,963  

28 Manufacture of machinery and equipment i.e.. 
             126,326                              -                       -             126,326             72,954              53,372  

29 Manufacture of furniture  
             103,566                              -                        -             103,566             41,826              61,740  

30 Other manufacturing, and Repair and installation of machinery and 
equipment 

                   
149,130                              -    

                            
-             149,130             76,703              72,427  

31 Electricity, gas, steam and air conditioning supply 
             285,524                              -                        -             285,524             99,546            185,978  

32 Water collection, treatment and supply 
               38,221                              -                        -                38,221             26,315              11,906  

33 Sewerage, Waste, treatment and disposal activities 
               54,459                              -                        -                54,459             26,140              28,319  

34 Construction 
         1,390,708                    52,769         226,441        1,669,918           792,579            877,339  

 Services 
         9,462,153              1,161,763         376,750     11,000,666       3,619,608        7,381,059  

35 Wholesale and retail trade 
        2,367,296                              -                        -          2,367,296           667,065        1,700,232  

36 Transportation of goods and passengers including Warehousing 
         2,508,745                              -                        -          2,508,745       1,044,448        1,464,296  

37 Postal and courier activities 
               24,214                              -                       -                24,214               2,586              21,627  

38 Accommodation, Food and beverage service activities 
             525,637                              -                        -             525,637           250,717            274,921  

39 Programming and broadcasting activities and audio video produc-
tions                64,365                              -                        -                64,365             26,597              37,767  

40 Telecommunication  
             349,979                              -                        -             349,979           206,870            143,109  

41 IT programming consultancy and related activities 
             261,658                              -                        -             261,658             63,146            198,512  

42 Financial Service activities and auxiliary financial services 
            644,068                              -                        -             644,068           161,511            482,557  

43 Insurance, reinsurance and pension funding 
            107,601                              -                        -             107,601             18,571              89,030  

44 Real estate activities, Including Ownership of dwelling 
             297,401                              -           376,750           674,150           130,885            543,265  

45 Professional services 
             385,995                              -                        -             385,995           122,612            263,382  

46 Public administration and defense; compulsory social security 
                          -                    727,893                      -             727,893           127,579            600,314  

47 Education 
             154,477                  225,879                      -             380,356             65,601            314,755  

48 Human health activities, Residential care and social work activities 
             143,608                  207,991                      -             351,599           117,241            234,358  

49 Other personal service activities 
         1,627,111                              -                        -          1,627,111           614,178        1,012,933  

 Equals Gross Value Added (GVA), at bp 
       19,021,905              1,214,532         725,440     20,961,877       9,310,707      11,651,170  

 (+) Taxes on products  
          873,082  

 (-) Subsidies on products  
            51,783  

 Equals Gross Domestic Product (GDP), at mp 
    12,472,469  

Source: Department of Census and Statistics 
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Table A-18 : Gross Value Added by quarters at current market price , 2024 

Rs.Million 

 

# 

 

ISIC 

Gross Value Added (GVA) by economic 

activity (SLSIC) 

 

Value Added 

   First Quarter Second Quarter Third Quarter Fourth Quarter 

1 A Agriculture, Forestry & Fishing     591,383.6      642,348.9      603,609.8      644,144.6  

2 B,C,D&E 
Manufacturing, mining and quarrying 

and other industry 
 1,697,479.2   1,335,153.7   1,660,582.1   1,295,765.6  

2.1 C Of which: Manufacturing activities  1,519,712.4   1,158,983.7   1,476,812.8   1,104,183.1  

3 F Construction     418,269.7      386,601.3      422,351.5      416,543.2  

4 G,H&I 

Wholesale and retail trade, trans-

portation and storage, accommo-

dation and food service activities 

 2,319,295.0   1,777,967.6   1,954,898.3   2,218,015.6  

5 J Information and communication     150,632.6      141,872.1      163,241.5      150,996.3  

6 K Financial and insurance activities     543,629.8      464,983.5      484,846.3      724,766.9  

7 L 
Real estate activities (including owner-

ship of dwelling) 
    329,605.7      273,410.6      281,747.1      308,747.7  

8 M&N 

Professional, scientific, technical, 

administration and support service 

activities 

    145,824.5      115,697.0      141,616.0      177,471.8  

9 O,P&Q 

Public administration, defense, educa-

tion, human health and social work 

activities 

    522,267.8      586,588.7      570,966.9      551,658.6  

10 R,S,T&U 
Other services (excluding own-

services) 
    626,202.8      323,678.9      509,563.7      622,365.3  

  Equals Gross Value Added (GVA), at bp  7,344,590.7   6,048,302.3   6,793,423.3   7,110,475.6  

  (+) Taxes on products     586,982.9      622,169.7      669,433.6      763,059.5  

  (-) Subsidies on products       10,957.9          9,442.1          5,192.1        14,281.2  

  Equals GDP at market price  7,920,615.7   6,661,030.0   7,457,664.8   7,859,253.9  

 

Source: Department of Census and Statistics 
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Table A-19 : Gross Value Added by quarters at constant (2015) market price , 2024 

Rs. Million 

# ISIC  

Gross Value Added (GVA) by economic 

activity (SLSIC) 

Value Added 

First Quarter Second Quarter Third Quarter Fourth Quarter 

1 A Agriculture, Forestry & Fishing     229,447.1      237,480.0      232,455.1      237,721.5  

2 B,C,D&E 
Manufacturing, mining and quarrying 

and other industry 
    676,592.2      557,531.1      673,767.1      547,778.7  

2.1 C Of which: Manufacturing activities     578,119.1      451,715.2      565,225.9      450,240.7  

3 F Construction     212,914.5      207,571.4      225,660.2      231,193.1  

4 G,H&I 

Wholesale and retail trade, trans-

portation and storage, accommoda-

tion and food service activities 

 1,000,106.3      705,648.6      851,185.7      904,135.5  

5 J Information and communication       88,608.8        98,975.6        98,935.5        92,868.6  

6 K Financial and insurance activities     136,549.8      142,369.1      143,438.1      149,229.8  

7 L 
Real estate activities (including owner-

ship of dwelling) 
    151,222.9      124,409.2      128,048.2      139,585.1  

8 M&N 

Professional, scientific, technical, 

administration and support service 

activities 

      64,690.8        52,639.4        64,955.9        81,096.2  

9 O,P&Q 

Public administration, defense, educa-

tion, human health and social work 

activities 

    251,789.9      291,472.0      291,422.8      314,741.8  

10 R,S,T&U Other services (excluding own-services)     293,462.4      158,187.1      248,866.6      312,416.8  

  Equals Gross Value Added (GVA), at bp  3,105,384.6   2,576,283.3   2,958,735.4   3,010,767.2  

  (+) Taxes on products     224,526.5      184,950.0      209,785.4      253,820.1  

  (-) Subsidies on products       11,142.1        11,729.3        14,373.0        14,538.6  

  Equals GDP at market price  3,318,769.0   2,749,504.0   3,154,147.8   3,250,048.7  

 

Source: Department of Census and statistics 
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Table A-20: Percentage change of Gross Value Added (A10) by quarter current market price, 2024 

 

# 

 

ISIC 

 

Economic activity (SLSIC) 

Point to point Percentage Change 

First  

Quarter 

Second  

Quarter 

Third  

Quarter 

Fourth 

Quarter 

1 A Agriculture, Forestry & Fishing 
14.2 14.1 11.5 6.4 

2 B,C,D&E Manufacturing, mining and quarrying and other industry 
3.2 6.3 7.3 7.9 

2.1 C Of which: Manufacturing activities 
3.4 6.9 7.5 8.1 

3 F Construction 
4.9 11.9 23.2 25.0 

4 G,H&I Wholesale and retail trade, transportation and storage, accommodation and food service 

activities 
6.3 5.8 4.6 2.3 

5 J Information and communication 
-4.5 7.7 19.8 13.1 

6 K Financial and insurance activities 
10.8 2.4 -8.7 10.2 

7 L Real estate activities (including ownership of dwelling) 
10.1 3.2 2.3 -3.6 

8 M&N Professional, scientific, technical, administration and support service activities 
8.9 6.6 4.8 0.5 

9 O,P&Q Public administration, defense, education, human health and social work activities 
5.1 9.0 10.9 9.0 

10 R,S,T&U Other services (excluding own-services) 
5.3 3.3 2.1 -2.6 

  Equals Gross Value Added (GVA), at bp 
6.2 6.9 6.3 5.5 

  (+) Taxes on products 
54.4 67.0 46.5 36.7 

  (-) Subsidies on products 
15.8 -57.6 -37.3 2.9 

  Equals GDP at market price 
8.7 10.9 9.0 7.9 

Source: Department of Census and Statistics 

 
 
 
 

Table A-21: Percentage change of Gross Value Added (A10) by quarter at constant (2015) market price, 2024 

# ISIC  

Economic activity (SLSIC) 

Point to point Percentage Change 

First 

Quarter 

Second 

Quarter 

Third 

Quarter 

Fourth 

Quarter 

1 A Agriculture, Forestry & Fishing 
0.9 2.7 3.7 -2.2 

2 B,C,D&E Manufacturing, mining and quarrying and other industry 
10.6 8.1 6.4 8.0 

2.1 C Of which: Manufacturing activities 
10.5 6.8 5.5 7.6 

3 F Construction 
13.2 14.3 22.9 27.5 

4 G,H&I Wholesale and retail trade, transportation and storage, accommodation 

and food service activities 
5.0 2.7 3.7 3.9 

5 J Information and communication 
-2.8 9.0 9.0 4.8 

6 K Financial and insurance activities 
-2.1 -1.2 -2.4 0.8 

7 L Real estate activities (including ownership of dwelling) 
4.0 4.9 4.8 3.2 

8 M&N Professional, scientific, technical, administration and support service activ-

ities 
4.2 3.5 3.8 2.8 

9 O,P&Q Public administration, defense, education, human health and social work 

activities 
-1.8 -1.4 -0.4 -0.9 

10 R,S,T&U Other services (excluding own-services) 
1.3 0.8 1.5 2.0 

  Equals Gross Value Added (GVA), at bp 
4.8 4.2 4.8 4.7 

  (+) Taxes on products 
9.0 2.2 12.2 14.2 

  (-) Subsidies on products 
-0.7 -4.1 -4.4 -6.1 

  Equals GDP at market price 
5.1 4.1 5.3 5.4 

 

Source: Department of Census and Statistics 
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Table A-22: Gross Value Added by quarter at current market price, 2024                                                                                                                                      (Rs. Million) 

 Economic activity (SLSIC) Q1 Q2 Q3 Q4 

 Agriculture, Forestry and Fishing          591,384         642,349        603,610        644,145  

1 Growing of Cereals (except rice)            14,141           14,435           12,880           18,698  

2 Growing of Rice            51,197           89,499           57,118           99,652  

3 Growing of Vegetables            86,338           76,112           77,316           59,539  

4 Growing of Sugar cane, tobacco and other non-perennial crops               1,799             2,111             2,068             1,791  

5 Growing of fruits            35,872           54,296           52,650           33,542  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)            49,589           50,619           47,846           51,638  

7 Growing of Tea (Green leaves)            46,717           53,478           51,475           47,208  

8 Growing of Coffee, cocoa & Other beverage crops                  994             1,007             1,087             1,137  

9 Growing of spices, aromatic, drug and pharmaceutical crops            53,298           51,860           43,506           86,290  

10 Growing of rubber            16,263           12,888           16,542           15,119  

11 Growing of other perennial crops (except rubber)            14,077           16,605           19,861           15,441  

12 Animal Production            98,618         107,364        110,127        103,804  

13 Plant propagation                  179                 311                 327                 172  

14 Agricultural supporting activities            22,135           15,586           18,269           20,432  

15 Forestry and Logging            26,991           22,451           21,363           23,087  

16 Marine fishing and Marine Aquaculture            61,680           63,723           59,682           58,852  

17 Fresh water fishing and Fresh water Aquaculture            11,495           10,004           11,493             7,744  

 Industries      2,115,749     1,721,755     2,082,934     1,712,309  

18 Mining and quarrying          113,866           99,685        112,603        112,347  

19 Manufacture of food, beverages & Tobacco products          572,444         440,156        551,202        488,429  

20 Manufacture of textiles, wearing apparel, leather and other related products          526,254         299,212        582,573        199,034  

21 Manufacture of wood and of products of wood and cork, except furniture            18,504             3,993           11,752           15,253  

22 Manufacture of paper & paper products, printing and reproduction of media products            43,532           24,329           28,385           29,994  

23 Manufacture of coke and refined petroleum products            37,116           29,644           15,300           32,233  

24 Manufacture of chemicals and chemical products, basic pharmaceutical products            50,153           90,636           69,470           69,163  

25 Manufacture of rubber and plastic products            36,628           55,384           52,112           36,534  

26 Manufacture of other non-metallic mineral products            74,980           64,678           45,824           79,012  

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment)            34,291           27,647           24,984           50,664  

28 Manufacture of machinery and equipment i.e..            29,695           21,002           30,844           40,071  

29 Manufacture of furniture            23,880           34,360           16,119           17,309  

30 Other manufacturing and Repair and installation of machinery and equipment            72,235           67,940           48,248           46,487  

31 Electricity, gas, steam and air conditioning supply            41,105           34,932           28,479           26,429  

32 Water collection,  treatment and supply            10,067           13,535           14,955           19,470  

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery            12,728           28,019           27,732           33,338  

34 Construction          418,270         386,601        422,351        416,543  

 Services      4,637,458     3,684,198     4,106,880     4,754,022  

35 Whole sale and retail trade      1,156,059         868,867        992,751        942,629  

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities          946,875         788,438        779,163     1,071,009  

37 Postal and courier activities               6,348             7,094             6,957             8,942  

38 Accommodation, Food and beverage service activities          210,014         113,568        176,027        195,435  

39 Programming and broadcasting activities and audio video productions            13,504           11,027           13,108           10,405  

40 Telecommunication            28,373           22,006           33,134           37,560  

41 Computer programming consultancy and related activities, Information service activities          108,756         108,839        117,000        103,031  

42 Financial Service activities, except insurance and pension funding and auxiliary financial services          473,463         402,921        422,660        637,647  

43 Insurance, reinsurance and pension funding except compulsory social security            70,167           62,063           62,186           87,120  

44 Real estate activities, Including Ownership of dwelling          329,606         273,411        281,747        308,748  

45 Professional services          145,825         115,697        141,616        177,472  

46 Public administration and defense;  compulsory social security          268,463         282,997        282,799        293,581  

47 Education          120,448         137,850        147,760        129,955  

48 Human health activities and Residential care activities, social work activities          133,358         165,741        140,408        128,123  

49 Other personal service activities          626,203         323,679        509,564        622,365  

 Equals Gross Value Added (GVA) ,at bp      7,344,591     6,048,302     6,793,423     7,110,476  

 (+) Taxes on products          586,983         622,170        669,434     763,059.5  

 (-)  Subsidies on products            10,958             9,442             5,192           14,281  

 Equals GDP at market price      7,920,616     6,661,030     7,457,665     7,859,254  

Source: Department of Census and Statistics 
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Table A-23: Percentage shares of Gross Value Added by quarter at current market price, 2024 

# Economic activity (SLSIC) Q1 Q2 Q3 Q4 

 Agriculture, Forestry and Fishing             7.5              9.6               8.1              8.2  

1 Growing of Cereals(except rice)             0.2              0.2               0.2              0.2  

2 Growing of Rice             0.6              1.3               0.8              1.3  

3 Growing of Vegetables             1.1              1.1               1.0              0.8  

4 Growing of Sugar cane, tobacco and other non-perennial crops             0.0              0.0               0.0              0.0  

5 Growing of fruits             0.5              0.8               0.7              0.4  

6 Growing of Oleaginous Fruits (Coconut, king coconut, Oil palm)             0.6              0.8               0.6              0.7  

7 Growing of Tea(Green leaves)             0.6              0.8               0.7              0.6  

8 Growing of Coffee, cocoa & Other beverage crops             0.0              0.0               0.0              0.0  

9 Growing of spices, aromatic, drug and pharmaceutical crops             0.7              0.8               0.6              1.1  

10 Growing of rubber             0.2              0.2               0.2              0.2  

11 Growing of other perennial crops (except rubber)             0.2              0.2               0.3              0.2  

12 Animal Production             1.2              1.6               1.5              1.3  

13 Plant propagation             0.0              0.0               0.0              0.0  

14 Agricultural supporting activities             0.3              0.2               0.2              0.3  

15 Forestry and Logging             0.3              0.3               0.3              0.3  

16 Marine fishing and Marine Aquaculture             0.8              1.0               0.8              0.7  

17 Freshwater fishing and Freshwater Aquaculture             0.1              0.2               0.2              0.1  

 Industries           26.7            25.8             27.9            21.8  

18 Mining and quarrying             1.4              1.5               1.5              1.4  

19 Manufacture of food, beverages & Tobacco products             7.2              6.6               7.4              6.2  

20 Manufacture of textiles, wearing apparel, leather and other related products             6.6              4.5               7.8              2.5  

21 Manufacture of wood and of products of wood and cork, except furniture             0.2              0.1               0.2              0.2  

22 Manufacture of paper & paper products, printing and reproduction of media products             0.5              0.4               0.4              0.4  

23 Manufacture of coke and refined petroleum products             0.5              0.4               0.2              0.4  

24 Manufacture of chemicals and chemical products, basic pharmaceutical products             0.6              1.4               0.9              0.9  

25 Manufacture of rubber and plastic products             0.5              0.8               0.7              0.5  

26 Manufacture of other non-metallic mineral products             0.9              1.0               0.6              1.0  

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment)             0.4              0.4               0.3              0.6  

28 Manufacture of machinery and equipment i.e..             0.4              0.3               0.4              0.5  

29 Manufacture of furniture             0.3              0.5               0.2              0.2  

30 Other manufacturing and Repair and installation of machinery and equipment             0.9              1.0               0.6              0.6  

31 Electricity, gas, steam and air-conditioning supply             0.5              0.5               0.4              0.3  

32 Water collection, treatment and supply             0.1              0.2               0.2              0.2  

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery             0.2              0.4               0.4              0.4  

34 Construction             5.3              5.8               5.7              5.3  

 Services           58.5            55.3             55.1            60.5  

35 Wholesale and retail trade           14.6            13.0             13.3            12.0  

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities           12.0            11.8             10.4            13.6  

37 Postal and courier activities             0.1              0.1               0.1              0.1  

38 Accommodation, Food and beverage service activities             2.7              1.7               2.4              2.5  

39 Programming and broadcasting activities and audio video productions             0.2              0.2               0.2              0.1  

40 Telecommunication             0.4              0.3               0.4              0.5  

41 Computer programming consultancy and related activities, Information service activities             1.4              1.6               1.6              1.3  

42 Financial Service activities, except insurance and pension funding and auxiliary financial services             6.0              6.0               5.7              8.1  

43 Insurance, reinsurance and pension funding except compulsory social security             0.9              0.9               0.8              1.1  

44 Real estate activities, Including Ownership of dwelling             4.2              4.1               3.8              3.9  

45 Professional services             1.8              1.7               1.9              2.3  

46 Public administration and defense; compulsory social security             3.4              4.2               3.8              3.7  

47 Education             1.5              2.1               2.0              1.7  

48 Human health activities and Residential care activities, social work activities             1.7              2.5               1.9              1.6  

49 Other personal service activities             7.9              4.9               6.8              7.9  

 Equals Gross Value Added (GVA) ,at bp           92.7            90.8             91.1            90.5  

 (+) Taxes on products             7.4              9.3               9.0              9.7  

 (-) Subsidies on products             0.1              0.1               0.1              0.2  

 Equals GDP at market price         100.0          100.0          100.0          100.0  

Source: Department of Census and Statistics 
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Table A-24: Point to point change of Gross Value Added by quarter at current price, 2024 

 Economic activity (SLSIC) Q1 Q2 Q3 Q4 

 Agriculture, Forestry and Fishing           14.2            14.1            11.5              6.4  

1 Growing of Cereals(except rice)         (13.9)           39.5            53.5              3.9  

2 Growing of Rice         185.8            83.8            62.1            12.7  

3 Growing of Vegetables           43.1              6.4              1.2          (10.1) 

4 Growing of sugar cane, tobacco and other non-perennial crops             3.9              2.7            (4.6)           (6.6) 

5 Growing of fruits           15.3              4.2              0.4            (9.2) 

6 Growing of Oleaginous Fruits (Coconut, king coconut, oil palm)             1.0              2.4              6.2            11.5  

7 Growing of Tea(Green leaves)           (7.0)           10.2            32.7            10.1  

8 Growing of Coffee, cocoa & Other beverage crops           20.1            24.0            28.2            28.9  

9 Growing of spices, aromatic, drug and pharmaceutical crops             6.4            32.0            12.3            27.6  

10 Growing of rubber           41.9              6.7            23.7            59.4  

11 Growing of other perennial crops (except rubber)         (12.0)           (4.1)             4.2            (3.5) 

12 Animal Production             2.9            10.5            18.8              6.9  

13 Plant propagation         (16.5)         (28.7)           (6.0)             9.5  

14 Agricultural supporting activities           15.2              6.2              0.0              8.2  

15 Forestry and Logging             2.4              4.9              2.8              3.7  

16 Marine fishing and Marine Aquaculture             0.1            (6.0)           (8.1)           (1.2) 

17 Freshwater fishing and Freshwater Aquaculture           25.6              9.2          (17.9)         (40.3) 

 Industries             3.5              7.5            10.2            11.7  

18 Mining and quarrying           (4.2)             6.1            15.6            23.1  

19 Manufacture of food, beverages & Tobacco products             1.5              8.0              8.5            10.0  

20 Manufacture of textiles, wearing apparel, leather and other related products             9.0            13.8            13.8            13.6  

21 Manufacture of wood and of products of wood and cork, except furniture           26.4            37.1            35.3            15.1  

22 Manufacture of paper & paper products, printing and reproduction of media products         (18.5)         (11.7)           (0.9)           (1.9) 

23 Manufacture of coke and refined petroleum products           (3.2)         (23.4)         (53.0)         (12.7) 

24 Manufacture of chemicals and chemical products, basic pharmaceutical products             3.7              4.7              7.9            12.4  

25 Manufacture of rubber and plastic products             9.8            12.2            14.6            11.1  

26 Manufacture of other non-metallic mineral products           (2.6)           (0.3)           (8.1)             2.9  

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment)           (0.9)             0.4            (4.3)           (6.9) 

28 Manufacture of machinery and equipment i.e..           (9.3)           (1.4)           (5.9)             4.4  

29 Manufacture of furniture         (15.2)           (9.3)         (13.2)             8.3  

30 Other manufacturing and Repair and installation of machinery and equipment           16.0            18.1              3.7            11.9  

31 Electricity, gas, steam and air-conditioning supply             3.6          (34.6)         (40.1)         (45.9) 

32 Water collection, treatment and supply           23.8            82.5            81.6            89.0  

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery           61.2            65.0            29.8            17.1  

34 Construction             4.9            11.9            23.2            25.0  

 Services             6.5              5.5              3.7              3.3  

35 Wholesale and retail trade             5.6              3.1              2.5            (1.4) 

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities             1.6              6.3              3.3              0.5  

37 Postal and courier activities           13.2            17.9            13.9            12.1  

38 Accommodation, Food and beverage service activities           41.2            27.2            25.4            40.3  

39 Programming and broadcasting activities and audio video productions           10.1              4.0              5.9              5.8  

40 Telecommunication         (16.9)         (17.0)           49.4            62.2  

41 Computer programming consultancy and related activities, Information service activities           (2.2)           15.0            15.0              2.5  

42 Financial Service activities, except insurance and pension funding and auxiliary financial services             7.8              3.7            (5.2)           15.2  

43 Insurance, reinsurance and pension funding except compulsory social security           36.0            (5.5)         (27.1)         (16.5) 

44 Real estate activities, Including Ownership of dwelling           10.1              3.2              2.3            (3.6) 

45 Professional services             8.9              6.6              4.8              0.5  

46 Public administration and defense; compulsory social security             3.6              7.1              5.8              3.1  

47 Education             9.9            18.6            19.9            17.1  

48 Human health activities and Residential care activities, social work activities             4.3              5.1            13.0            15.9  

49 Other personal service activities             5.3              3.3              2.1            (2.6) 

 Equals Gross Value Added (GVA) ,at bp             6.2              6.9              6.3              5.5  

 (+) Taxes on products           54.4            67.0            46.5            36.7  

 (-) Subsidies on products           15.8          (57.6)         (37.3)             2.9  

 Equals GDP at market price             8.7            10.9              9.0              7.9  

Source: Department of Census and Statistics 
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Table A-25: Gross Value Added by quarter at constant market price, 2024                                                                                                                                (Rs.Million) 

 Economic activity (SLSIC) Q1 Q2 Q3 Q4 

 Agriculture, Forestry and Fishing        229,447           237,480        232,455        237,721  

1 Growing of Cereals(except rice)             5,140                4,433             4,370             4,815  

2 Growing of Rice          25,264             30,997           20,782           37,326  

3 Growing of Vegetables          22,637             29,862           30,990           25,579  

4 Growing of sugar cane, tobacco and other non-perennial crops                737                   818                 773                 858  

5 Growing of fruits          17,387             22,982           24,144           17,036  

6 Growing of Oleaginous Fruits (Coconut, king coconut, oil palm)          26,045             25,126           22,594           18,938  

7 Growing of Tea(green leaves)          13,987             16,648           16,550           15,768  

8 Growing of Coffee, cocoa & Other beverage crops                277                   277                 277                 277  

9 Growing of spices, aromatic, drug and pharmaceutical crops          28,031             21,552           21,902           30,168  

10 Growing of rubber             6,579                5,364             5,719             4,842  

11 Growing of other perennial crops (except rubber)             5,983                6,959             6,903             6,104  

12 Animal Production          21,980             23,475           24,610           25,298  

13 Plant propagation                121                   190                 203                 111  

14 Agricultural supporting activities             9,537                8,122             7,830             6,379  

15 Forestry and Logging          11,750             10,627           11,141           12,690  

16 Marine fishing and Marine Aquaculture          27,152             24,222           26,707           26,866  

17 Freshwater fishing and Freshwater Aquaculture             6,841                5,824             6,958             4,667  

 Industries        889,507           765,102        899,427        778,972  

18 Mining and quarrying          47,040             41,890           49,960           45,277  

19 Manufacture of food, beverages & Tobacco products        271,784           199,723        253,893        229,010  

20 Manufacture of textiles, wearing apparel, leather and other related products        155,466             93,895        183,509           67,340  

21 Manufacture of wood and of products of wood and cork, except furniture             9,482                2,164             6,006             7,323  

22 Manufacture of paper & paper products, printing and reproduction of media products          16,989                9,934           10,936           10,875  

23 Manufacture of coke and refined petroleum products             6,112                5,238             2,590             5,752  

24 Manufacture of chemicals and chemical products, basic pharmaceutical products          17,338             32,902           21,773           18,981  

25 Manufacture of rubber and plastic products          12,476             18,617           17,473           12,407  

26 Manufacture of other non-metallic mineral products          23,861             21,684           15,740           25,528  

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment)          18,204             12,875           13,419           26,465  

28 Manufacture of machinery and equipment i.e..          11,672             10,396           12,678           18,626  

29 Manufacture of furniture          14,737             21,911           12,102           12,989  

30 Other manufacturing and Repair and installation of machinery and equipment          19,998             22,376           15,107           14,945  

31 Electricity, gas, steam and air-conditioning supply          43,965             51,757           46,798           43,459  

32 Water collection, treatment and supply                669                5,835             3,554             1,848  

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery             6,800                6,335             8,229             6,955  

34 Construction        212,915           207,571        225,660        231,193  

 Services    1,986,431        1,573,701     1,826,853     1,994,074  

35 Wholesale and retail trade        481,944           371,258        429,380        417,650  

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities        429,440           283,850        348,322        402,684  

37 Postal and courier activities             5,063                5,558             5,092             5,915  

38 Accommodation, Food and beverage service activities          83,660             44,983           68,392           77,886  

39 Programming and broadcasting activities and audio video productions             7,920             11,411             9,250             9,187  

40 Telecommunication          32,542             38,034           35,965           36,568  

41 Computer programming consultancy and related activities, Information service activities          48,147             49,531           53,721           47,113  

42 Financial Service activities, except insurance and pension funding and auxiliary financial services        113,644           119,896        122,679        126,337  

43 Insurance, reinsurance and pension funding except compulsory social security          22,905  22,473                        20,759           22,893  

44 Real estate activities, Including Ownership of dwelling        151,223          124,409        128,048        139,585  

45 Professional services          64,691             52,639           64,956           81,096  

46 Public administration and defense; compulsory social security        131,248           150,310        148,105        170,651  

47 Education          73,151             88,301           74,006           79,298  

48 Human health activities and Residential care activities, social work activities          47,391             52,861           69,312           64,794  

49 Other personal service activities        293,462           158,187        248,867        312,417  

 Equals Gross Value Added (GVA) ,at bp    3,105,385        2,576,283     2,958,735     3,010,767  

 (+) Taxes on products        224,527           184,950        209,785        253,820  

 (-) Subsidies on products          11,142             11,729           14,373           14,539  

 Equals GDP at market price    3,318,769        2,749,504     3,154,148     3,250,049  

Source: Department of Census and Statistics 
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Table A-26: Percentage shares of Gross Value Added by quarter at constant market price, 2024 

 Economic activity (SLSIC) Q1 Q2 Q3 Q4 

 Agriculture, Forestry and Fishing 6.9 8.6 7.4 7.3 

1 Growing of Cereals(except rice) 0.2 0.2 0.1 0.1 

2 Growing of Rice 0.8 1.1 0.7 1.1 

3 Growing of Vegetables 0.7 1.1 1.0 0.8 

4 Growing of sugar cane, tobacco and other non-perennial crops 0.0 0.0 0.0 0.0 

5 Growing of fruits 0.5 0.8 0.8 0.5 

6 Growing of Oleaginous Fruits (Coconut, king coconut, oil palm) 0.8 0.9 0.7 0.6 

7 Growing of Tea(green leaves) 0.4 0.6 0.5 0.5 

8 Growing of Coffee, cocoa & Other beverage crops 0.0 0.0 0.0 0.0 

9 Growing of spices, aromatic, drug and pharmaceutical crops 0.8 0.8 0.7 0.9 

10 Growing of rubber 0.2 0.2 0.2 0.1 

11 Growing of other perennial crops (except rubber) 0.2 0.3 0.2 0.2 

12 Animal Production 0.7 0.9 0.8 0.8 

13 Plant propagation 0.0 0.0 0.0 0.0 

14 Agricultural supporting activities 0.3 0.3 0.2 0.2 

15 Forestry and Logging 0.4 0.4 0.4 0.4 

16 Marine fishing and Marine Aquaculture 0.8 0.9 0.8 0.8 

17 Freshwater fishing and Freshwater Aquaculture 0.2 0.2 0.2 0.1 

 Industries 26.8 27.8 28.5 24.0 

18 Mining and quarrying 1.4 1.5 1.6 1.4 

19 Manufacture of food, beverages & Tobacco products 8.2 7.3 8.0 7.0 

20 Manufacture of textiles, wearing apparel, leather and other related products 4.7 3.4 5.8 2.1 

21 Manufacture of wood and of products of wood and cork, except furniture 0.3 0.1 0.2 0.2 

22 Manufacture of paper & paper products, printing and reproduction of media products 0.5 0.4 0.3 0.3 

23 Manufacture of coke and refined petroleum products 0.2 0.2 0.1 0.2 

24 Manufacture of chemicals and chemical products, basic pharmaceutical products 0.5 1.2 0.7 0.6 

25 Manufacture of rubber and plastic products 0.4 0.7 0.6 0.4 

26 Manufacture of other non-metallic mineral products 0.7 0.8 0.5 0.8 

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment) 0.5 0.5 0.4 0.8 

28 Manufacture of machinery and equipment i.e.. 0.4 0.4 0.4 0.6 

29 Manufacture of furniture 0.4 0.8 0.4 0.4 

30 Other manufacturing and Repair and installation of machinery and equipment 0.6 0.8 0.5 0.5 

31 Electricity, gas, steam and air-conditioning supply 1.3 1.9 1.5 1.3 

32 Water collection, treatment and supply 0.0 0.2 0.1 0.1 

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery 0.2 0.2 0.3 0.2 

34 Construction 6.4 7.5 7.2 7.1 

 Services 59.9 57.2 57.9 61.4 

35 Wholesale and retail trade 14.5 13.5 13.6 12.9 

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities 12.9 10.3 11.0 12.4 

37 Postal and courier activities 0.2 0.2 0.2 0.2 

38 Accommodation, Food and beverage service activities 2.5 1.6 2.2 2.4 

39 Programming and broadcasting activities and audio video productions 0.2 0.4 0.3 0.3 

40 Telecommunication 1.0 1.4 1.1 1.1 

41 Computer programming consultancy and related activities, Information service activities 1.5 1.8 1.7 1.4 

42 Financial Service activities, except insurance and pension funding and auxiliary financial services 3.4 4.4 3.9 3.9 

43 Insurance, reinsurance and pension funding except compulsory social security 0.7 0.8 0.7 0.7 

44 Real estate activities, Including Ownership of dwelling 4.6 4.5 4.1 4.3 

45 Professional services 1.9 1.9 2.1 2.5 

46 Public administration and defense; compulsory social security 4.0 5.5 4.7 5.3 

47 Education 2.2 3.2 2.3 2.4 

48 Human health activities and Residential care activities, social work activities 1.4 1.9 2.2 2.0 

49 Other personal service activities 8.8 5.8 7.9 9.6 

 Equals Gross Value Added (GVA) ,at bp 93.6 93.7 93.8 92.6 

 (+) Taxes on products 6.8 6.7 6.7 7.8 

 (-) Subsidies on products 0.3 0.4 0.5 0.4 

 Equals GDP at market price 100.0 100.0 100.0 100.0 

Source: Department of Census and Statistics 
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Table A-27: Point to Point Growth of Gross Value Added by quarter at constant market price, 2024 

 Economic activity(SLSIC) Q1 Q2 Q3 Q4 

 Agriculture, Forestry and Fishing 0.9 2.7 3.7 (2.2) 

1 Growing of Cereals(except rice) 16.8 17.4 40.1 (14.4) 

2 Growing of Rice 1.0 9.6 7.6 (2.6) 

3 Growing of Vegetables (4.9) 3.9 (0.6) 14.2 

4 Growing of sugar cane, tobacco and other non-perennial crops (10.5) (12.0) (13.4) (1.2) 

5 Growing of fruits 3.9 4.0 7.4 1.6 

6 Growing of Oleaginous Fruits (Coconut, king coconut, oil palm) 0.4 (3.4) (15.6) (27.2) 

7 Growing of Tea(green leaves) (3.8) (8.5) 16.9 5.0 

8 Growing of Coffee, cocoa & Other beverage crops (2.3) (2.3) (2.3) (2.3) 

9 Growing of spices, aromatic, drug and pharmaceutical crops 2.6 3.1 6.9 (2.7) 

10 Growing of rubber 5.9 (13.3) (1.1) 25.8 

11 Growing of other perennial crops (except rubber) (14.5) (10.4) (10.4) (12.4) 

12 Animal Production 6.4 12.0 20.9 17.1 

13 Plant propagation (22.6) (28.2) 1.5 4.8 

14 Agricultural supporting activities (3.0) (2.0) (4.3) (3.2) 

15 Forestry and Logging (3.3) 2.0 (8.6) 1.8 

16 Marine fishing and Marine Aquaculture 1.1 7.8 15.2 (2.6) 

17 Freshwater fishing and Freshwater Aquaculture 20.2 3.6 (11.6) (38.2) 

 Industries 11.2 9.7 10.1 13.1 

18 Mining and quarrying 14.3 14.0 24.9 24.4 

19 Manufacture of food, beverages & Tobacco products 11.8 5.0 1.9 5.4 

20 Manufacture of textiles, wearing apparel, leather and other related products 6.6 6.4 14.2 21.1 

21 Manufacture of wood and of products of wood and cork, except furniture 10.2 21.4 11.0 (8.6) 

22 Manufacture of paper & paper products, printing and reproduction of media products (3.5) 6.0 10.0 5.2 

23 Manufacture of coke and refined petroleum products 31.3 (13.7) (52.4) 0.5 

24 Manufacture of chemicals and chemical products, basic pharmaceutical products 19.2 22.7 0.2 (4.5) 

25 Manufacture of rubber and plastic products 9.9 7.1 9.2 8.6 

26 Manufacture of other non-metallic mineral products 4.3 4.2 (4.3) 4.0 

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment) 44.1 32.8 8.3 3.5 

28 Manufacture of machinery and equipment i.e.. 8.3 (2.0) 5.6 10.6 

29 Manufacture of furniture 2.4 9.6 3.9 29.1 

30 Other manufacturing and Repair and installation of machinery and equipment 18.4 3.0 1.5 12.9 

31 Electricity, gas, steam and air-conditioning supply 9.7 16.4 2.1 (0.4) 

32 Water collection, treatment and supply 12.9 4.3 5.3 (8.9) 

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery 6.3 1.3 (5.2) 5.0 

34 Construction 13.2 14.3 22.9 27.5 

 Services 2.5 1.9 2.6 2.5 

35 Wholesale and retail trade 1.2 1.0 1.7 1.4 

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities 4.0 2.3 3.5 1.7 

37 Postal and courier activities 4.3 11.8 5.9 3.5 

38 Accommodation, Food and beverage service activities 41.8 22.5 20.6 37.3 

39 Programming and broadcasting activities and audio video productions 3.6 3.9 3.2 2.6 

40 Telecommunication 1.2 6.6 3.6 5.0 

41 Computer programming consultancy and related activities, Information service activities (6.2) 12.3 14.1 5.1 

42 Financial Service activities, except insurance and pension funding and auxiliary financial services (2.5) 2.2 1.9 4.5 

43 Insurance, reinsurance and pension funding except compulsory social security 0.0 (16.2) (22.2) (15.7) 

44 Real estate activities, Including Ownership of dwelling 4.0 4.9 4.8 3.2 

45 Professional services 4.2 3.5 3.8 2.8 

46 Public administration and defense; compulsory social security (4.3) (3.1) (1.8) (2.7) 

47 Education 2.2 2.5 2.2 2.2 

48 Human health activities and Residential care activities, social work activities (0.9) (2.6) 0.1 0.0 

49 Other personal service activities 1.3 0.8 1.5 2.0 

 Equals Gross Value Added (GVA) ,at bp 4.8 4.2 4.8 4.7 

 (+) Taxes on products 9.0 2.2 12.2 14.2 

 (-) Subsidies on products (0.7) (4.1) (4.4) (6.1) 

 Equals GDP at market price 5.1 4.1 5.3 5.4 

Source: Department of Census and Statistics 
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Table A-28: GDP implicit price deflator (2015=100) by quarter, 2024 

 Economic activity (SLSIC) Q1 Q2 Q3 Q4 

 Agriculture, Forestry and Fishing 257.7 270.5 259.7 271.0 

1 Growing of Cereals(except rice) 275.1 325.6 294.8 388.3 

2 Growing of Rice 202.6 288.7 274.8 267.0 

3 Growing of Vegetables 381.4 254.9 249.5 232.8 

4 Growing of Sugar cane, tobacco and other non-perennial crops 244.2 257.9 267.4 208.6 

5 Growing of fruits 206.3 236.3 218.1 196.9 

6 Growing of Oleaginous Fruits (Coconut, king coconut, oil palm) 190.4 201.5 211.8 272.7 

7 Growing of Tea(green leaves) 334.0 321.2 311.0 299.4 

8 Growing of Coffee, cocoa & Other beverage crops 358.3 363.1 392.0 409.8 

9 Growing of spices, aromatic, drug and pharmaceutical crops 190.1 240.6 198.6 286.0 

10 Growing of rubber 247.2 240.3 289.2 312.3 

11 Growing of other perennial crops (except rubber) 235.3 238.6 287.7 253.0 

12 Animal Production 448.7 457.4 447.5 410.3 

13 Plant propagation 148.1 163.6 160.7 154.8 

14 Agricultural supporting activities 232.1 191.9 233.3 320.3 

15 Forestry and Logging 229.7 211.3 191.7 181.9 

16 Marine fishing and Marine Aquaculture 227.2 263.1 223.5 219.1 

17 Freshwater fishing and Freshwater Aquaculture 168.0 171.8 165.2 165.9 

 Industries 237.9 225.0 231.6 219.8 

18 Mining and quarrying 242.1 238.0 225.4 248.1 

19 Manufacture of food, beverages & Tobacco products 210.6 220.4 217.1 213.3 

20 Manufacture of textiles, wearing apparel, leather and other related products 338.5 318.7 317.5 295.6 

21 Manufacture of wood and of products of wood and cork, except furniture 195.2 184.5 195.7 208.3 

22 Manufacture of paper & paper products, printing and reproduction of media products 256.2 244.9 259.5 275.8 

23 Manufacture of coke and refined petroleum products 607.3 566.0 590.8 560.4 

24 Manufacture of chemicals and chemical products, basic pharmaceutical products 289.3 275.5 319.1 364.4 

25 Manufacture of rubber and plastic products 293.6 297.5 298.2 294.5 

26 Manufacture of other non-metallic mineral products 314.2 298.3 291.1 309.5 

27 Manufacture of basic metals and fabricated metal products (except machinery and equipment) 188.4 214.7 186.2 191.4 

28 Manufacture of machinery and equipment i.e.. 254.4 202.0 243.3 215.1 

29 Manufacture of furniture 162.0 156.8 133.2 133.3 

30 Other manufacturing and Repair and installation of machinery and equipment 361.2 303.6 319.4 311.0 

31 Electricity, gas, steam and air-conditioning supply 93.5 67.5 60.9 60.8 

32 Water collection, treatment and supply 1505.4 232.0 420.7 1053.7 

33 Sewerage, Waste collection, treatment and disposal activities; materials recovery 187.2 442.3 337.0 479.4 

34 Construction 196.4 186.2 187.2 180.2 

 Services 233.5 234.1 224.8 238.4 

35 Wholesale and retail trade 239.9 234.0 231.2 225.7 

36 Transportation of goods and passengers (Land, Water and Air) & Warehousing activities 220.5 277.8 223.7 266.0 

37 Postal and courier activities 125.4 127.6 136.6 151.2 

38 Accommodation, Food and beverage service activities 251.0 252.5 257.4 250.9 

39 Programming and broadcasting activities and audio video productions 170.5 96.6 141.7 113.3 

40 Telecommunication 87.2 57.9 92.1 102.7 

41 Computer programming consultancy and related activities, Information service activities 225.9 219.7 217.8 218.7 

42 Financial Service activities, except insurance and pension funding and auxiliary financial services 416.6 336.1 344.5 504.7 

43 Insurance, reinsurance and pension funding except compulsory social security 306.3 276.2 299.6 380.6 

44 Real estate activities, Including Ownership of dwelling 218.0 219.8 220.0 221.2 

45 Professional services 225.4 219.8 218.0 218.8 

46 Public administration and defense; compulsory social security 204.5 188.3 190.9 172.0 

47 Education 164.7 156.1 199.7 163.9 

48 Human health activities and Residential care activities, social work activities 281.4 313.5 202.6 197.7 

49 Other personal service activities 213.4 204.6 204.8 199.2 

 Equals Gross Value Added (GVA) ,at bp 236.5 234.8 229.6 236.2 

 (+) Taxes on products 261.4 336.4 319.1 300.6 

 (-) Subsidies on products 98.3 80.5 36.1 98.2 

 Equals GDP at market price 238.7 242.3 236.4 241.8 

Source: Department of Census and Statistics 
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Table B-1: Gross Domestic Product (GDP) by expenditure components at current market price, 2015 & 2018 to 2024 

Rs.million 

 
Component 

 
2015 

 
2018 

 
2019 

 
2020 

 
2021 

 
2022 

 
2023 

 
2024 

 
Final consumption expenditure 

8,427,175 10,571,361 11,403,356 11,469,129      12,443,651     18,358,203     21,270,344      22,623,016  

Household final consumption 
expenditure 7,396,481 9,249,688 9,975,736 9,842,246       10,779,024     16,618,427     19,411,969      20,542,233  

Government final consumption ex-
penditure 

1,030,694 1,321,672 1,427,620 1,626,883 
         

1,664,627  
     1,739,776       1,858,375        2,080,782  

 
Individual consumption expenditure 

492,962 598,045 741,582 878,744 
             

887,327  
        936,998       1,036,041         1,173,280  

Collective consumption expenditure 537,732 723,627 686,038 748,140 
             

777,300  
        802,778           822,334            907,502  

 
Gross capital formation 

3,964,677 5,842,451 5,427,029 5,143,099 
          

6,469,569  
     6,562,445       6,741,168        8,060,344  

 
Gross fixed capital formation 

3,268,671 4,719,486 4,541,974 3,999,818 
          

4,640,108  
     5,754,499       4,891,836         5,618,844  

 
Changes in inventories 

646,278 973,921 828,915 1,057,645 
          

1,741,987  
        703,236       1,713,123         2,307,834  

Acquisitions less disposals of 
valuables 

49,728 149,044 56,141 85,637 
               

87,474  
        104,710           136,209            133,666  

External balance of goods and ser-
vices 

(824,865) (1,061,878) (919,410) (965,975)      (1,300,850)      (857,487)       (591,708)        (784,795) 

Exports of goods and services 2,301,065 3,292,414 3,472,337 2,418,542 
         

2,980,263  
     5,187,912       5,672,921        5,945,724  

 
Exports of goods 

1,431,431 1,933,533 2,134,796 1,858,927 
         

2,486,944  
     4,234,913       3,899,427        3,857,195  

 
Exports of services 

869,634 1,358,881 1,337,540 559,615 
             

493,320  
        952,999       1,773,494         2,088,529  

 
Imports of goods and services 

3,125,931 4,354,292 4,391,746 3,384,516 
          

4,281,114  
     6,045,399       6,264,628        6,730,520  

 
Imports of goods 

2,443,843 3,426,312 3,386,777 2,826,170 
          

3,899,007  
     5,450,467       5,217,976         5,401,254  

 
Imports of services 

682,087 927,980 1,004,969 558,346 
             

382,107  
        594,932       1,046,653         1,329,265  

Gross domestic product (GDP/GDE)@ 
mp 

11,566,987 15,351,933 15,910,976 15,646,254      17,612,370     24,063,162     27,419,804      29,898,564  

Source: Department of Census and Statistics 

 
Table B-2: Gross Domestic Product (GDP) by expenditure components at constant market price, 2015 & 2018 to 2024 

Rs.million 

 
Component 

 
2015 

 
2018 

 
2019 

 
2020 

 
2021 

 
2022 

 
2023 

 
2024 

 
Final consumption expenditure 

8,427,175 9,213,784 9,601,526 9,127,604 9,297,802         9,411,644          9,184,423          9,477,522  

Household final consump-
tion expenditure 

7,396,481 7,921,471 8,224,470 7,750,424 7,959,371         8,054,637          7,901,238          8,218,038  

Government final consumption ex-
penditure 

1,030,694  1,292,313   1,377,056   1,377,180   1,338,431          1,357,007          1,283,184          1,259,484  

Individual consumption expenditure 492,962  557,049   674,732   657,286   632,168             644,742             589,167             599,304  

Collective consumption expendi-
ture 

537,732  735,264   702,324   719,894   706,264             712,265             694,018             660,180  

 
Gross capital formation 

3,964,677  4,969,904   4,377,127   4,349,587   4,627,584          2,749,748          2,592,539          3,138,991  

 
Gross fixed capital formation 

3,268,671  4,178,613   3,737,727   3,416,755   3,653,260          2,762,806          2,510,494          2,997,531  

 
Changes in inventories 

          646,279  662,938   592,088   862,818   914,173             (49,543)               38,367                91,167  

Acquisitions less disposals 
of valuables 

            49,728  128,352   47,312   70,014   60,151                36,485                43,679                50,293  

External balance of goods and 
services 

        (824,865)  (948,230)  (772,376)  (881,640)  (799,881)                  (505)            100,594           (144,043) 

 
Exports of goods and services 

2,301,065  2,737,710   2,784,366   1,961,341   2,159,760          2,370,906          2,684,186          3,019,623  

 
Exports of goods 

1,431,431  1,536,030   1,646,096   1,486,307   1,754,448      1,823,055      1,867,543      2,078,639  

 
Exports of services 

869,634  1,201,680   1,138,269   475,034   405,312             547,851             816,643             940,984  

 
Imports of goods and services 

3,125,931  3,685,940   3,556,742   2,842,981   2,959,641          2,371,412          2,583,592          3,163,665  

 
Imports of goods 

2,443,843  2,874,475   2,707,904   2,398,719   2,675,390          2,077,360          2,139,679          2,521,818  

 
Imports of services 

          682,087  811,465   848,838   444,262   284,252             294,052             443,913             641,847  

Gross domestic product 
(GDP/GDE)@ mp 

11,566,987  13,235,457   13,206,276   12,595,550   13,125,505       12,160,886       11,877,556       12,472,469  

Source: Department of Census and Statistics 
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Table B-3: Percentage change in Gross Domestic Product (GDP) by expenditure components at current market price, 2018 to 2024 

Component 2018 2019 2020 2021 2022 2023 2024 

Final consumption expenditure 9.7 7.9 0.6 8.5 47.5 15.9 6.4 

Household final consumption ex-
penditure 

8.8 7.8 (1.3) 9.5 54.2 16.8 5.8 

Government final consumption expenditure 17.0 8.0 14.0 2.3 4.5 6.8 12.0 

Individual consumption expenditure 6.6 24.0 18.5 1.0 5.6 10.6 13.2 

Collective consumption expenditure 27.2 (5.2) 9.1 3.9 3.3 2.4 10.4 

Gross capital formation 2.2 (7.1) (5.2) 25.8 1.4 2.7 19.6 

Gross fixed capital formation 3.8 (3.8) (11.9) 16.0 24.0 (15.0) 14.9 

Changes in inventories (1.6) (14.9) 27.6 64.7 (59.6) 143.6 34.7 

Acquisitions less disposals of valua-
bles 

(16.8) (62.3) 52.5 2.1 19.7 30.1 (1.9) 

External balance of goods and services (10.3) 13.4 (5.1)                (34.7) 34.1 31.0 (32.6) 

Exports of goods and services 13.2 5.5 (30.3) 23.2 74.1 9.3 4.8 

Exports of goods 
11.6 10.4 (12.9) 33.8 70.3 (7.9) (1.1) 

Exports of services 
15.4 (1.6) (58.2) (11.8) 93.2 86.1 17.8 

Imports of goods and services 12.4 0.9 (22.9) 26.5 41.2 3.6 7.4 

Imports of goods 
12.8 (1.2) (16.6) 38.0 39.8 (4.3) 3.5 

Imports of services 
11.3 8.3 (44.4) (31.6) 55.7 75.9 27.0 

Gross domestic product (GDP/GDE)@ mp 6.7 3.6 (1.7) 12.6 36.6 13.9 9.0 

Source: Department of Census and Statistics  

 
Table B-4: Percentage growth in Gross Domestic Product (GDP) by expenditure components at constant market price, 2018 to 2024 

Percentage Change at Constant prices 2018 2019 2020 2021 2022 2023 2024 

 
Final consumption expenditure 

                     6.5                       4.2                    (4.9)                     1.9                      1.2                    (2.4)                      3.2  

Household final consumption ex-
penditure 

                  4.7                    3.8                (5.8)                2.7                 1.2                (1.9)                   4.0  

 
Government final consumption expenditure 

               18.7                    6.6                  0.0               (2.8)                1.4                (5.4)                (1.8) 

 
Individual consumption expenditure 

               6.1              21.1           (2.6)         (3.8)            2.0           (8.6)               1.7  

 
Collective consumption expenditure 

            30.5              (4.5)             2.5          (1.9)            0.8           (2.6)            (4.9) 

 
Gross capital formation 

                  (5.4)                 (11.9)                   (0.6)                     6.4                 (40.6)                   (5.7)                   21.1  

 
Gross fixed capital formation 

                  0.6               (10.6)               (8.6)                6.9            (24.4)               (9.1)                19.4  

 
Changes in inventories 

             (29.5)              (10.7)               45.7                 5.9          (105.4)             177.4               137.6  

Acquisitions less disposals of valua-
bles 

             (21.2)              (63.1)              48.0            (14.1)           (39.3)               19.7                 15.1  

 
External balance of goods and services 

                     2.4                    18.5                  (14.1)                     9.3                   99.9            20,001.5                (243.2) 

 
Exports of goods and services 

                  5.4                    1.7              (29.6)              10.1                 9.8                13.2                 12.5  

 
Exports of goods 

                  0.5                    7.2                (9.7)              18.0                 3.9                  2.4                 11.3  

 
Exports of services 

               12.4                 (5.3)             (58.3)           (14.7)              35.2               49.1                 15.2  

 
Imports of goods and services 

                  3.3                 (3.5)             (20.1)                4.1            (19.9)                 8.9                 22.5  

 
Imports of goods 

                  1.8                 (5.8)            (11.4)              11.5            (22.4)                 3.0                 17.9  

 
Imports of services 

                  9.0                    4.6              (47.7)           (36.1)                3.5                51.0                 44.6  

 
Gross domestic product (GDP/GDE)@ mp 

                     2.3                    (0.2)                   (4.6)                     4.2                   (7.3)                   (2.3)                      5.0  

Source: Department of Census and Statistics 
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Table B-5: Percentage shares of expenditure components in Gross Domestic Product (GDP) at current market price, 2015 & 2018 to 2024 

Component 2015 2018 2019 2020 2021 2022 2023 2024 

Final consumption expenditure 72.9                 68.9                  71.7                   73.3                  70.7                  76.3                  77.6                  75.7  

Household final consumption ex-
penditure 

63.9 
           60.3              62.7              62.9             61.2              69.1             70.8             68.7  

Government final consumption expenditure 8.9 
            8.6               9.0              10.4              9.5               7.2               6.8                7.0  

Individual consumption expenditure 4.3          3.9           4.7            5.6           5.0            3.9           3.8           3.9  

Collective consumption expenditure 4.6          4.7            4.3            4.8           4.4            3.3           3.0           3.0  

Gross capital formation 34.3                 38.1                  34.1                   32.9                  36.7                  27.3                  24.6                  27.0  

Gross fixed capital formation 28.3            30.7              28.5              25.6             26.3              23.9             17.8             18.8  

Changes in inventories 5.6              6.3                5.2                 6.8               9.9                2.9                6.2                7.7  

Acquisitions less disposals of valu-
ables 

0.4 
             1.0                0.4                0.5               0.5                0.4                0.5                0.4  

External balance of goods and services (7.1)                (6.9)                (5.8)                 (6.2)                (7.4)                 (3.6)                (2.2)                (2.6) 

Exports of goods and services 19.9            21.4              21.8              15.5             16.9              21.6             20.7             19.9  

Exports of goods 12.4            12.6              13.4              11.9             14.1              17.6             14.2             12.9  

Exports of services 7.5              8.9                8.4                 3.6               2.8                4.0                6.5                7.0  

Imports of goods and services 27.0            28.4              27.6              21.6             24.3              25.1             22.8             22.5  

Imports of goods 21.1            22.3              21.3              18.1             22.1              22.7             19.0             18.1  

Imports of services 5.9              6.0                6.3                 3.6               2.2                2.5               3.8                4.4  

Gross domestic product (GDP/GDE)@ mp 100.0              100.0                100.0                100.0               100.0                100.0               100.0                100.0  

Source: Department of Census and Statistics 

 

 

Table B-6: Percentage shares of expenditure components in Gross Domestic Product (GDP) at constant market price, 2015 & 2018 to 2024 

Percentage shares at constant prices 2015 2018 2019 2020 2021 2022 2023 2024 

Final consumption expenditure 72.9                 69.6                 72.7                 72.5                   70.8                    77.4                 77.3                 76.0  

Household final consumption ex-
penditure 

63.9 
            59.9             62.3             61.5               60.6               66.2            66.5            65.9  

 
Government final consumption expenditure 

                     8.9 
              9.8             10.4             10.9               10.2               11.2            10.8            10.1  

 
Individual consumption expenditure 

4.3 
          4.2          5.1           5.2            4.8             5.3          5.0          4.8  

 
Collective consumption expenditure 

4.6 
          5.6          5.3           5.7            5.4             5.9          5.8          5.3  

 
Gross capital formation 

34.3 
                37.5                 33.1                 34.5                  35.3                    22.6                21.8                 25.2  

 
Gross fixed capital formation 

28.3 
            31.6             28.3             27.1               27.8               22.7            21.1            24.0  

 
Changes in inventories 

5.6 
              5.0               4.5               6.9                 7.0               (0.4)             0.3              0.7  

Acquisitions less disposals of valu-
ables 

0.4 
              1.0               0.4               0.6                0.5                 0.3              0.4              0.4  

 
External balance of goods and services 

(7.1) 
                (7.2)                (5.8)                (7.0)                 (6.1)                  (0.0)                  0.8                (1.2) 

 
Exports of goods and services 

19.9 
            20.7             21.1             15.6               16.5               19.5            22.6            24.2  

 
Exports of goods 

12.4 
            11.6             12.5             11.8               13.4               15.0            15.7            16.7  

 
Exports of services 

7.5 
              9.1               8.6               3.8                 3.1                 4.5              6.9              7.5  

 
Imports of goods and services 

27.0 
            27.8             26.9             22.6               22.5               19.5            21.8            25.4  

 
Imports of goods 

21.1 
            21.7             20.5             19.0               20.4               17.1            18.0            20.2  

 
Imports of services 

5.9 
              6.1               6.4               3.5                 2.2                 2.4              3.7              5.1  

 
Gross domestic product (GDP/GDE)@ mp 

100.0 
              100.0               100.0               100.0                 100.0                 100.0              100.0              100.0  

Source: Department of Census and Statistics 
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Table B-7: Quarterly Gross Domestic Product (GDP) by expenditure components at current market price, 2024                                         Rs.Million 

Component Q1 Q2 Q3 Q4 2024@ 

 
Final consumption expenditure 

       5,924,765         4,941,836         5,965,250         5,791,165     22,623,016  

Household final consumption expenditure 
       5,472,410         4,462,518         5,448,213         5,159,092     20,542,233  

 
Government final consumption expenditure 

        452,355          479,317          517,037          632,073       2,080,782  

 
Individual consumption expenditure 

           245,088             267,730             294,959             365,503       1,173,280  

 
Collective consumption expenditure 

           207,266             211,588             222,079             266,570           907,502  

 
Gross capital formation 

       2,017,340         1,890,604         1,723,139         2,429,260       8,060,344  

 
Gross fixed capital formation 

       1,374,706         1,278,524         1,482,804         1,482,809       5,618,844  

 
Changes in inventories 

           621,237             569,996             217,225             899,376       2,307,834  

Acquisitions less disposals of valuables 
             21,397               42,084               23,111               47,074           133,666  

 
External balance of goods and services 

           (21,490)         (171,410)         (230,725)         (361,171)       (784,795) 

 
Exports of goods and services 

       1,576,736         1,331,361         1,562,415         1,475,212       5,945,724  

 
Exports of goods 

           993,940             893,046         1,018,342             951,867       3,857,195  

 
Exports of services 

           582,796             438,315             544,073             523,346       2,088,529  

 
Imports of goods and services 

       1,598,226         1,502,771         1,793,140         1,836,383       6,730,520  

 
Imports of goods 

       1,308,396         1,225,684         1,443,695         1,423,479       5,401,254  

 
Imports of services 

           289,830             277,087             349,445             412,904       1,329,265  

 
Gross domestic product (GDP/GDE)@ mp 

       7,920,616         6,661,030         7,457,665         7,859,254     29,898,564  

Source: Department of Census and Statistics 

 

Table B-8: Quarterly Gross Domestic Product (GDP) by expenditure components  at constant (2015) market price, 2024                                          Rs.Million 

Component Q1 Q2 Q3 Q4 2024@ 

  Final consumption expenditure 
    2,159,360      2,208,014        2,611,410        2,498,738  9,477,522 

Household final consumption expenditure 
    1,856,983      1,883,358        2,312,527        2,165,170  8,218,038 

  Government final consumption expenditure 
     302,377       324,655         298,883         333,568  1,259,484 

  Individual consumption expenditure 
        144,955          154,554            144,296            155,498  599,304 

  Collective consumption expenditure 
        157,422          170,101            154,587            178,070  660,180 

  Gross capital formation 
    1,134,639          527,795            577,282            899,275  3,138,991 

  Gross fixed capital formation 
        795,026          682,964            764,963            754,577  2,997,531 

  Changes in inventories 
        332,929        (170,889)        (196,283)           125,409  91,167 

Acquisitions less disposals of valuables 
             6,684            15,719                8,601              19,289  50,293 

  External balance of goods and services 
          24,771            13,695            (34,544)        (147,964) (144,043) 

  Exports of goods and services 
        778,631          698,217            795,309            747,465  3,019,623 

  Exports of goods 
        518,159          497,117            549,006            514,357  2,078,639 

  Exports of services 
        260,472          201,100            246,303            233,108  940,984 

  Imports of goods and services 
        753,861          684,522            829,853            895,429  3,163,665 

 
Imports of goods 

        628,882          558,280            666,692            667,965  2,521,818 

 
  Imports of services 

        124,979          126,242            163,161            227,465  641,847 

  Gross domestic product (GDP/GDE)@ mp 
    3,318,769      2,749,504        3,154,148        3,250,049  12,472,469 

Source: Department of Census and Statistics 



93 

National Accounts of Sri Lanka - 2024 
 

 

Table B-9: Point to Point change in Gross Domestic Product (GDP) by expenditure components at current market price by quarters, 2024 

Percentage change at current price Q1 Q2 Q3 Q4 2024 

  Final consumption expenditure                     
5.5  

                    
5.0  

                    
2.8  

                  
12.5  

                    
6.4  

Household final consumption expenditure                  
5.6  

                 
5.4  

                 
2.1  

               
10.6  

                       
5.8  

  Government final consumption expenditure                  
4.4  

                 
1.7  

               
10.7  

               
29.8  

                    
12.0  

  Individual consumption expenditure           4.7            3.0         12.5         30.6         13.2  

  Collective consumption expenditure           4.1            0.0            8.5         28.8         10.4  

  Gross capital formation                 16.5                  21.8                  58.6                    2.4                  19.6  

  Gross fixed capital formation               6.0              13.0              20.3              20.5              14.9  

  Changes in inventories             49.7              45.7            217.3           (17.7)             34.7  

  Acquisitions less disposals of valuables               7.8              44.4           (40.4)            (2.9)            (1.9) 

  External balance of goods and services                 64.1                  31.5             (401.3)              (53.3)              (32.6) 

  Exports of goods and services               5.3                6.2                5.1                2.9                4.8  

Exports of goods                 (5.5)                    0.1                     1.9                  (0.5)            (1.1) 

  Exports of services             30.7              21.0              11.6                9.5          17.8  

  Imports of goods and services               2.6             (0.1)             17.0              10.0              7.4  

  Imports of goods               1.0             (2.8)            13.7                2.3                3.5  

  Imports of services             10.3              13.8              33.1              48.6              27.0  

  Gross domestic product (GDP/GDE) @ mp                   8.7                  10.9                    9.0                    7.9                    9.0  

a. Includes final consumption Expenditure of NPISHs 

b. Includes statistical discrepan-
cy@ - Provisional 
Source: Department of Census and Statistics 

 

Table B-10: Point to Point growth in Gross Domestic Product (GDP) by expenditure components at constant (2015) market price by quarte rs, 2024 

Component Q1 Q2 Q3 Q4 2024@ 

 
Final consumption expenditure 

          (7.8)             6.2              4.1            10.8                    3.2  

Household final consumption expenditure        (8.5)          8.2           4.8         12.5                4.0  

 
Government final consumption expenditure 

       (3.4)        (4.0)        (0.9)          1.0             (1.8) 

 
Individual consumption expenditure 

      1.5      (0.4)       1.4        4.5           1.7  

 
Collective consumption expenditure 

    (7.5)     (7.1)     (3.0)     (1.9)        (4.9) 

 
Gross capital formation 

          42.8            (2.0)           44.4              4.6                  21.1  

 
Gross fixed capital formation 

       13.1         18.6         27.1         19.8              19.4  

 
Changes in inventories 

     283.3    (269.2)          7.9       (40.6)          137.6  

Acquisitions less disposals of valuables        51.3         74.4       (22.4)          0.6              15.1  

 
External balance of goods and services 

          13.8          (43.0)      (139.9)      (365.2)            (243.2) 

 
Exports of goods and services 

       19.3           7.8           9.0         14.2              12.5  

 
Exports of goods 

       15.4           3.2         10.7         16.6              11.3  

 
Exports of services 

       28.1         21.2           5.3           9.3              15.2  

 
Imports of goods and services 

       19.5           9.8         29.0         30.5              22.5  

 
Imports of goods 

       20.8           7.3         25.6         17.6              17.9  

 
Imports of services 

       13.2         22.4         45.5         92.3              44.6  

Gross domestic product (GDP/GDE) @ mp             5.1              4.1              5.3              5.4                    5.0  

a. Includes final consumption Expenditure of NPISHs 

b. Includes statistical discrepan-

cy@ - Provisional 

Source: Department of Census and Statistics 
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Table B-11: Household Final Consumption Expenditure by COICOP (Classification of Individual Consumption According to Purpose) at current market 
price, 2024                                                                                                                                                                                                                                           Rs.Million 

 
Code 

 
COICOP main categories 

 
2015 

 
2018 

 
2019 

 
2020 

 
2021 

 
2022R 

 
2023R 

 
2024@ 

 
Actual Household Final 

Consumption Expenditure 

7,889,443 9,847,734 10,717,318 10,720,989       11,666,351        17,555,425        20,448,010        21,715,513  

 
Household Final 

Consumption Expenditure 

7,396,481 9,249,688 9,975,736 9,842,246       10,779,024        16,618,427        19,411,969        20,542,233  

 
1-12 

Individual consumption 

Expenditure of households 

7,602,428 9,685,921 10,319,257 9,875,445       10,825,724        16,862,874        19,926,423        21,274,473  

 
1 

Food and non-alcoholic 

beverages 

2,262,720 2,608,459 2,764,463 3,094,401         3,605,941          5,377,365          5,872,628          6,130,041  

 
2 

Alcoholic beverages, 

Tobacco and narcotics 

146,834 165,556 166,626 182,086            181,545             213,251             293,394             345,371  

3 Clothing and footwear 652,762 698,164 672,016 723,763            448,379          1,461,415          1,586,374          1,782,602  

 
4 

Housing, water, electricity, 

Gas and other fuels 

676,989 886,723 993,241 1,010,471         1,080,356          1,229,681          1,403,980          1,326,248  

 

 
5 

Furnishings, household 

equipment and routine 

household maintenance 

115,945 154,932 160,643 152,965            193,280             228,692             249,993             262,495  

6 Health 180,879 252,938 282,513 266,461            395,414             462,163             553,736             539,031  

7 Transport 1,775,570 2,637,051 2,795,365 2,099,553         2,320,416          3,953,431          5,028,149          5,363,122  

8 Communication 81,615 104,355 99,389 102,156            118,032             114,535             115,436             125,371  

9 Recreation and culture 228,592 282,804 306,407 314,331            342,564             452,514             529,650             536,671  

10 Education 102,393 152,199 182,943 162,788            171,942             217,464             265,644             300,230  

11 Restaurants and hotels 339,358 418,488 444,214 277,582            362,484             757,595          1,038,953          1,408,532  

 

 
12 

 
Miscellaneous goods and ser-

vices 

1,038,769 1,324,251 1,451,436 1,488,887         1,605,370          2,394,767          2,988,486          3,154,760  

 
 

Direct Purchases Abroad by 

Residents 

203,723 281,361 306,640 95,877              58,876               99,373             164,055             227,525  

 
Direct Purchases in Domestic 

Market by Non-Residents 

409,670 717,593 650,161 129,076            105,576             343,819             678,510             959,764  

 
13 

Individual consumption 

Expenditure of NPISHs 

        

 

 
14 

Individual consumption ex-

penditure of general 

government 

492,962 598,045 741,582 878,744            887,327             936,998          1,036,041          1,173,280  

R-Revised 

@-Provisional 
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Table B-12 : Household Final Consumption Expenditure by COICOP (Classification of Individual Consumption According to Purpose) at constant (2015) mar-
ket price, 2024                                                                                                                                                                                                                                           Rs.Million 

 
Code 

 
COICOP main categories 

 
2015 

 
2018 

 
2019 

 
2020 

 
2021 

 
2022R 

 
2023R 

 
2024@ 

 
Actual Household Final 

Consumption Expenditure 

7,889,443 8,478,520 8,899,201 8,407,710         8,591,538          8,699,379          8,490,405          8,817,342  

 
Household Final 

Consumption Expenditure 

7,396,481 7,921,471 8,224,470 7,750,424         7,959,371          8,054,637          7,901,238          8,218,038  

 
1-12 

Individual consumption 

Expenditure of households 

7,602,428 8,297,533 8,509,549 7,777,111         7,994,169          8,178,157          8,124,042          8,523,520  

 
1 

Food and non-alcoholic 

beverages 

2,262,720 2,277,259 2,398,323 2,393,085         2,507,923          2,328,929          2,299,492          2,350,688  

 
2 

Alcoholic beverages, 

Tobacco and narcotics 

146,834 117,171 107,817 110,228            106,901               92,144             103,583             102,492  

 
3 

Clothing and footwear 652,762 627,950 577,171 604,535            359,713             849,991             718,389             822,134  

 
4 

Housing, water, electricity, 

Gas and other fuels 

676,989 866,880 898,973 907,347            959,333             898,748             838,432             813,690  

 
 

5 

Furnishings, household 

equipment and routine 

household maintenance 

115,945 135,763 134,997 127,258            151,417             111,482               94,884             100,966  

 
6 

Health 180,879 191,835 199,743 188,462            268,034             238,137             222,723             210,188  

 
7 

Transport 1,775,570 2,185,573 2,229,207 1,633,735         1,683,522          1,598,333          1,826,200          1,926,716  

 
8 

Communication 81,615 90,493 93,532 107,218            123,880             106,244               89,788               94,194  

 
9 

Recreation and culture 228,592 260,174 264,513 267,896            288,379             282,335             229,083             234,281  

 
10 

Education 102,393 134,582 149,851 127,247            133,573             137,121             136,469             138,131  

 
11 

Restaurants and hotels 339,358 382,518 390,692 238,350            287,907             358,276             419,417             552,152  

 
12 

 
Miscellaneous goods and ser-

vices 

1,038,769 1,027,334 1,064,729 1,071,751         1,123,588          1,176,417          1,145,582          1,177,887  

 
 

Direct Purchases Abroad by 

Residents 

203,723 242,553 254,473 77,072              43,872               50,214               71,050               94,921  

 
Direct Purchases in Domestic 

Market by Non-Residents 

409,670 618,615 539,552 103,759              78,671             173,734             293,854             400,402  

 
13 

Individual consumption 

Expenditure of NPISHs 

        

 
 

14 

Individual consumption ex-

penditure of general 

government 

492,962 557,049 674,732 657,286            632,168             644,742             589,167             599,304  

R-Revised@-Provisional 
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Table B-13(a) :General Government Final Consumption Expenditure by COFOG (Classification of the Functions of Government), at current price 

Rs.Million 

Code COFOG main categories 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

General Government Final 

Consumption Expenditure 
1,030,694 

     1,321,672  

 
      1,427,620   1,626,883        1,664,627        1,739,776        1,858,375       2,080,782  

 Collective Final 

Consumption Expenditure 
537,732 723,627          686,038      748,139           777,300           802,778           822,334           907,502  

 Individual Final 

Consumption Expenditure 
492,962 598,045          741,582      878,744           887,327           936,998        1,036,041       1,173,280  

R-Revised@-Provisional 

 

Table B-13(b) :General Government Collective Final Consumption Expenditure by COFOG (Classification of the Functions of Government), at current 
price                                                                                                                                                                             Rs.Million 

Code COFOG main categories 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

Government Collective Consumption 

Expenditure 
537,732          723,627           686,038      748,139           777,300           802,778          822,334           907,502  

 
1 

 
General public services 88,436          272,705           191,511      246,335           221,088           226,979          221,721           260,898  

2 Defense 266,901          254,529           291,496      317,826           316,076           329,480          357,333           372,792  

3 Public order and safety 76,529            92,152             98,225      108,146           136,692           124,361          132,892           155,556  

4 Economic Affairs 101,499            99,460             97,928        67,359             99,270           117,278          105,591           113,243  

5 Environmental protection 3,922              4,178               3,887          5,417               2,622               1,568               1,797               1,796  

 
6 

Housing and Community 

amenities 
446                 601               2,991          3,056               1,553               3,112               3,001               3,217  

7 Health         

8 Recreation, culture, and religion         

9 Education         

10 Social protection         

Source: Department of Census and Statistics 
 

 

Table B-13(c):General Government Individual Final Consumption Expenditure by COFOG (Classification of the Functions of Government), at current price 

Rs.Million 

Code COFOG main categories 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

 Government Individual Consumption 

Expenditure 492,962        598,045          741,582      878,744         887,327          936,998       1,036,041       1,173,280  

1 General public services         

2 Defense         

3 Public order and safety         

4 Economic Affairs         

5 Environmental protection         

6 Housing and community amenities         

7 Health 150,553        183,422          248,577      317,317         333,345         307,943         373,164         432,029  

 
8 

 
Recreation, culture and religion 3,943             5,381              6,649          9,285              8,036             10,304             10,267             11,772  

9 Education 176,565        192,123          238,574      272,971         269,678          301,630          272,002          323,980  

10 Social protection        161,900        217,119          247,783      279,171         276,269          317,121          380,608          405,498  

 

Source: Department of Census and Statistics 
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Table B-14(a): General Government Final Consumption Expenditure by COFOG (Classification of the Functions of Government) at constant (2015) price 

Rs.Million 

 
Code 

 
COFOG main categories 

 
2015 

 
2018 

 
2019 

 
2020 

 
2021 

 
2022R 

 
2023R 

 
2024@ 

General Government Final Consumption 

Expenditure 
1,030,694       1,292,313        1,377,056   1,377,180        1,338,431        1,357,007        1,283,184        1,259,484  

 Collective Final Consumption 

Expenditure 
537,732          735,264           702,324      719,894           706,264           712,265           694,018           660,180  

 Individual Final Consumption 

Expenditure 
492,962          557,049           674,732      657,286           632,168           644,742           589,167           599,304  

 

Table B-14(b): General Government Collective Final Consumption Expenditure by COFOG (Classification of the Functions of Government) at constant 
(2015) price                                                                                                                                                                                                                                         Rs. Million 

Code COFOG main categories 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

Government Collective Consumption 

Expenditure 
537,732          735,264           702,324      719,894           706,264           712,265           694,018           660,180  

1 General public services 88,436          277,488           196,695      237,249           201,892           205,152           186,599           188,963  

2 Defense 266,901          258,993           299,386      306,103           288,632           297,796           300,729           270,005  

3 Public order and safety 76,529            93,769           100,883      113,637           134,460           112,402           111,841           121,656  

4 Economic affairs 101,499          100,151             98,296        54,745             77,468             92,685             90,812             75,924  

5 Environmental protection 3,922              4,252               3,993          5,218               2,394               1,417               1,512               1,301  

 
6 

Housing and community 

amenities 
446                 611               3,072          2,943               1,418               2,813               2,526               2,330  

7 Health         

 
8 

Recreation, culture and 

religion 

        

9 Education         

10 Social protection 
        

Source : Department of Census and Statistics 

 

Table B-14(c): General Government Individual Final Consumption Expenditure by COFOG (Classification of the Functions of Government) at constant 
(2015) price                                                                                                                                                                                                                                        Rs. Million 

Code COFOG main categories 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

 
Government Individual Consumption 

Expenditure 
492,962         557,049          674,732      657,286         632,168           644,742          589,167          599,304  

1 General public services         

2 Defense         

3 Public order and safety         

4 Economic Affairs         

5 Environmental protection         

6 Housing and community amenities         

7 Health 150,553         170,849          226,169      237,348         237,488           211,894          212,208          220,678  

8 Recreation, culture and religion 3,943             5,012              6,049          6,945              5,725               7,090              5,839              6,013  

9 Education 176,565         178,953          217,067      204,178         192,129           207,549          154,680          165,487  

10 Social protection 161,900         202,235          225,446      208,815         196,825           218,209          216,441          207,126  

Source: Department of Census and Statistics 
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Table B-15: Gross Capital Formation at current market prices - Time series 

Rs. Million 

 
2015 2018 2019 2020 2021 2022R 2023R 2024@ 

Gross capital formation 3,964,677     5,842,451      5,427,029      5,143,099      6,469,569         6,562,445        6,741,168        8,060,344  

Gross fixed capital formation by asset 3,268,671     4,719,486      4,541,974      3,999,818      4,640,108         5,754,499        4,891,836        5,618,844  

Construction 2,048,516     3,118,557      2,990,078      2,658,055      3,035,658         3,738,518        2,876,614        3,302,181  

Machinery and equipment and weapons 

systems 

 
683,152         827,882          863,803          787,257          977,506         1,269,989        1,269,019        1,472,572  

Transport equipment 299,774         403,715          281,177          146,170          112,383            114,169           113,939           148,062  

Information and communication technolo-

gy (ICT) equipment 

 
70,704         102,097          107,690            83,174          102,849              75,961             94,859           124,607  

Cultivated biological resources 22,183           19,237            15,568            15,003            18,023              20,935             20,732             15,924  

Intellectual property products 129,363         228,573          265,346          295,737          376,800            516,043           496,979           531,728  

Costs of ownership transfer 14,980           19,425            18,312            14,422            16,889            18,884             19,696             23,770  

Changes in inventories and acquisition less 

disposals of valuables 

 
696,006     1,122,965          885,056      1,143,281      1,829,461            807,946        1,849,332        2,441,500  

Change in inventories 646,278         973,921          828,915      1,057,645      1,741,987            703,236        1,713,123        2,307,834  

Acquisitions less disposals of valuables 49,728         149,044            56,141            85,637            87,474            104,710           136,209           133,666  

  Source: Department of Census and Statistics 

 

 

Table B-16: Gross Capital Formation at constant (2015) market prices – Time series 

Rs.Million 

Component 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

Gross capital formation 3,964,677     4,969,905      4,377,127      4,349,587      4,627,436         2,749,748        2,592,539        3,138,991  

Gross fixed capital formation by asset 3,268,671     4,178,613      3,737,727      3,416,755      3,653,260         2,762,806        2,510,494        2,997,531  

Construction 2,048,516     2,665,610      2,443,576      2,176,580      2,223,221         1,614,928        1,256,914        1,512,165  

Machinery and equipment and weapons 

systems 

 
683,152         815,257          798,892          802,993          967,436            772,702            931,548        1,123,633  

Transport equipment 299,774         331,952          199,718            94,815            54,147              36,509              37,613              52,516  

 
Information and communication technol-

ogy (ICT) equipment 

 
70,704         128,462            44,412            75,336            83,647              29,734              38,619              52,823  

Cultivated biological resources 22,182           19,030            13,180            12,277            15,951              13,571              11,287                7,215  

Intellectual  property  products 129,363         201,934          222,525          243,663          296,660            287,747            228,116            241,199  

Costs of ownership transfer 14,980           16,366            15,423            11,092            12,199                 7,615                6,395                7,980  

 
Changes in inventories and acquisition 

less disposals of valuables 

 
696,006         791,292          639,400          932,832          974,176            (13,058)             82,046            141,460  

Change in inventories 646,279         662,940          592,088          862,818          914,025            (49,543)             38,367              91,167  

Acquisitions less disposals of valuables 49,728         128,352            47,312            70,014            60,151              36,485              43,679              50,293  

Source: Department of Census and Statistics 
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Table C-1: Value of Income components at current market price, 2015 & 2018 to 2024                                                                                                  (Rs.MIllion) 

# Components (Income Generated) 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

1.0 Compensation of Employees (CE) 3,128,621 
   4,112,480     4,396,682     4,616,788     4,846,606     6,688,065     7,270,257     7,645,273  

2.0 Gross Operating Surplus (GOS) 3,614,784 
   5,010,463     5,072,570     4,928,482     5,806,619     7,625,306     8,631,351     9,217,760  

2.1 Net Operating Surplus (NOS, net) 3,150,789 
   4,339,966     4,386,413     4,203,296     5,008,924     6,735,091     7,656,785     8,236,091  

2.2 Consumption of Fixed capital (CFC) 663,333 
      670,497        686,157        725,185        797,695        890,215        974,567        981,669  

3.0 Gross Mixed Income 3,823,291 
   4,802,043     5,108,731     5,171,093     5,967,807     8,567,000     9,621,580   10,196,011  

3.1 Net Mixed Income 3,623,953 
   4,570,319     4,865,484     4,928,667     5,698,277     8,219,750     9,232,833     9,804,865  

3.2 Consumption of Fixed capital (CFC) 199,338 
      231,724        243,247        242,426        269,530        347,250        388,747        391,146  

4.0 Other Taxes less Subsidies on Production 70,650 
        89,211          90,841          41,113          43,500          56,712        182,356        237,748  

 
Equals Gross Value Added (GVA), at 

 
Basic price 

10,637,346  14,014,197   14,668,824   14,757,475   16,664,532   22,937,082   25,705,544   27,296,792  

 
(+) Taxes on Products 979,213 

   1,364,615     1,277,118        925,466        969,074     1,186,265     1,768,128     2,641,646  

 
(-) Subsidies on Products 

49,571 
        26,879          34,966          36,687          21,235          60,185          53,869          39,873  

 Equals Gross Domestic Product (GDP) 

 
At mp 

11,566,987  15,351,933   15,910,976   15,646,254   17,612,370   24,063,162   27,419,804   29,898,564  

 

 

Table C-2: Value of Income components at constant market price, 2015 & 2018 to 2023                                                                                              (Rs.MIllion) 

# Components (Income Generated) 
2015 2018 2019 2020 2021 2022R 2023R 2024@ 

1.0 Compensation of Employees (CE) 
3,128,621 

   3,453,293     3,562,663     3,582,571     3,421,335     3,516,316     3,404,991     3,529,469  

2.0 Gross Operating Surplus (GOS) 
3,614,784 

   4,413,237     4,231,420     3,995,385     4,335,046     3,603,536     3,423,908     3,643,586  

2.1 Net Operating Surplus (NOS, net) 
3,150,789 

   3,797,135     3,616,251     3,392,994     3,708,116     3,025,375     2,855,691     3,087,518  

 
2.2 Consumption of Fixed capital (CFC) 663,333       616,101        615,169        602,391        626,930        578,161        568,217        556,068  

3.0 Gross Mixed Income 
3,823,291 

   4,205,271     4,320,879     4,220,804     4,503,363     4,280,357     4,224,267     4,399,538  

3.1 Net Mixed Income 
3,623,953 

   4,003,148     4,119,970     4,025,421     4,308,378     4,107,414     4,054,659     4,232,693  

3.2 Consumption of Fixed capital (CFC) 
199,338 

      202,123        200,908        195,383        194,985        172,943        169,608        166,845  

 
4.0 

Other Taxes less Subsidies on Produc-
tion 70,650         74,042          75,385          33,357          39,405          37,103          82,120          78,577  

 
Equals Gross Value Added (GVA), at 

 
basicprice 

10,637,346  12,145,842   12,190,346   11,832,118   12,299,149   11,437,311   11,135,286   11,651,170  

 
(+) Taxes on Products 

979,213 
   1,132,584     1,059,823        811,898        877,730        775,977        796,243        873,082  

 
(-) Subsidies on Products 

49,571 
        42,968          43,892          48,466          51,374          52,401          53,973          51,783  

 Equals Gross Domestic Product (GDP) 
at mp 11,566,987  13,235,458   13,206,276   12,595,550   13,125,505   12,160,886   11,877,556   12,472,469  

 

 
 



100 

National Accounts of Sri Lanka - 2024 

 

 

 
 
 

 

Table C-3: Percentage change in Income components of GDP at current prices 2017 - 2024 

 
# 

 
Components (Income Generated) 

 
2018/17 

 
2019/18 

 
2020/19 

 
2021/20 

 
2022/21 

 
2023/22 

 
2024/23 

 
1.0 

 
Compensation of Employees (CE) 

10.8 6.9 5.0 5.0 38.0 8.7 5.2 

 
2.0 

 
Gross Operating Surplus (GOS) 

4.3 1.2 -2.8 17.8 31.3 13.2 6.8 

 
3.0 

 
Gross Mixed Income 

7.5 6.4 1.2 15.4 43.6 12.3 6.0 

 
4.0 

 
Other Taxes less Subsidies on Production 

8.1 1.8 -54.7 5.8 30.4 221.5 30.4 

 Equals Gross Value Added (GVA), at Basic price 
7.3 4.7 0.6 12.9 37.6 12.1 6.2 

 (+) Taxes on Products 
0.8 -6.4 -27.5 4.7 22.4 49.1 49.4 

 (-) Subsidies on Products 
-11.5 30.1 4.9 -42.1 183.4 -10.5 -26.0 

 Equals Gross Domestic Product (GDP) At mp 
6.7 3.6 -1.7 12.6 36.6 13.9 9.0 

 
 
 

 
Table C-4: Percentage Growth in Income Components of GDP at constant prices 2017-2024 

 
# 

 
Components (Income Generated) 

 
2018/17 

 
2019/18 

 
2020/19 

 
2021/20 

 
2022/21 

 
2023/22 

 
2024/23 

 
1.0 

 
Compensation of Employees (CE) 

3.7 3.2 0.6 -4.5 2.8 -3.2 3.7 

 
2.0 

 
Gross Operating Surplus (GOS) 

0.9 -4.1 -5.6 8.5 -16.9 -5.0 6.4 

 
3.0 

 
Gross Mixed Income 

3.3 2.7 -2.3 6.7 -5.0 -1.3 4.1 

 
4.0 

 
Other Taxes less Subsidies on Production 7.8 1.8 -55.8 18.1 -5.8 121.3 -4.3 

 Equals Gross Value Added (GVA), at Basic price 2.6 0.4 -2.9 3.9 -7.0 -2.6 4.6 

 
(+) Taxes on Products 0.5 -6.4 -23.4 8.1 -11.6 2.6 9.7 

 
(-) Subsidies on Products 27.7 2.1 10.4 6.0 2.0 3.0 -4.1 

 Equals Gross Domestic Product (GDP) At mp 2.3 -0.2 -4.6 4.2 -7.3 -2.3 5.0 
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Table C-5: Percentage share of Income Components to GDP at current prices 2015 & 2018 - 2024 

# Components(Income Generated) 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

1.0 
 

Compensation of Employees (CE) 
27.0 26.8 27.6 29.5 27.5 27.8 26.5 25.6 

2.0 
 

Gross Operating Surplus (GOS) 
31.3 32.6 31.9 31.5 33.0 31.7 31.5 30.8 

3.0 
 

Gross Mixed Income 
33.1 31.3 32.1 33.1 33.9 35.6 35.1 34.1 

4.0 
 

Other Taxes less Subsidies on Production 
0.6 0.6 0.6 0.3 0.2 0.2 0.7 0.8 

 
Equals Gross Value Added (GVA), at 

 
Basic price 92.0 91.3 92.2 94.3 94.6 95.3 93.7 91.3 

 
(+) Taxes on Products 

8.5 8.9 8.0 5.9 5.5 4.9 6.4 8.8 
 

(-) Subsidies on Products 
0.4 0.2 0.2 0.2 0.1 0.3 0.2 0.1 

 
Equals Gross Domestic Product (GDP) 

 
At mp 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

R-Revised,@-Provisional 

Source: Department of Census and Statistics 

 

 

Table C-6: Percentage share of Income Components to GDP at constant prices 2015 & 2018 - 2024 

# Components (Income Generated) 2015 2018 2019 2020 2021 2022R 2023R 2024@ 

1.0 
 

Compensation of Employees (CE) 
27.0 26.1 27.0 28.4 26.1 28.9 28.7 28.3 

2.0 
 

Gross Operating Surplus (GOS) 
31.3 33.3 32.0 31.7 33.0 29.6 28.8 29.2 

3.0 
 

Gross Mixed Income 
33.1 31.8 32.7 33.5 34.3 35.2 35.6 35.3 

4.0 
 

Other Taxes less Subsidies on Production 
0.6 0.6 0.6 0.3 0.3 0.3 0.7 0.6 

 Equals Gross Value Added (GVA), at 

 
Basic price 92.0 91.8 92.3 93.9 93.7 94.0 93.8 93.4 

 
(+) Taxes on Products 

8.5 8.6 8.0 6.4 6.7 6.4 6.7 7.0 

 
(-) Subsidies on Products 

0.4 0.3 0.3 0.4 0.4 0.4 0.5 0.4 

 Equals Gross Domestic Product (GDP) 

 
At mp 

100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 

R-Revised,@-Provisional 

Source: Department of Census and Statistics 
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Table C-7: Income components of GDP at current price, 2024                                                                                                                                                                 Rs.MIllion 

# Components (Income Generat-
ed) 

NFC FC GG HH & NPISHs Total Economy 

1.0  
Compensation of Employees (CE) 

4,110,025 585,768 1,595,577 1,353,903 7,645,273 

2.0  
Gross Operating Surplus (GOS) 

7,538,111 1,475,766 203,883  9,217,760 

3.0  
Gross Mixed Income    10,196,011 10,196,011 

 
4.0 

 
Other Taxes less Subsidies on Pro-
duction 

157,383 32,950  47,415 237,748 

 Equals Gross Value Added (GVA), 
at  Basic price 11,805,519 2,094,484 1,799,460 11,597,329 27,296,792 

 (+) Taxes on Products 
     2,641,646  

 (-) Subsidies on Products 
    39,873  

 Equals Gross Domestic Product 
(GDP) at mp 

    29,898,564 

Source : Department of Census and Statistics 

 

 

Table C-8 : Income components of GDP at constant (2015) price, 2024                                                                                                                                                Rs.MIllion 

# Components (Income Generated) NFC FC GG HH & NPISHs Total Economy 

1.0  
Compensation of Employees (CE) 1,901,139 131,784  889,363 607,183  3,529,469 

2.0  
Gross Operating Surplus (GOS) 3,183,241 352,000 108,345  3,643,586 

3.0  
Gross Mixed Income 

   4,399,538 4,399,538  

 

 
4.0 

 
Other Taxes less Subsidies on Pro-
duction 58,351 5,655  14,571 78,577 

 Equals Gross Value Added (GVA), at  
Basic price 5,142,731 489,439 997,708 5,021,292 11,651,170 

 
(+) Taxes on Products     873,082 

 
(-) Subsidies on Products     51,783  

 
Equals Gross Domestic Product 

(GDP) at mp 

    12,472,469  

 
Source : Department of Census and Statistics 
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Table C-9: Sector wise composition of income components at current price, 2024 

 
# 

 
Components (Income Generated)  

NFC 
 

FC 
 

GG 
 

HH & NPISHs 
 

Total Economy 

 
1.0 

 
Compensation of Employees (CE) 

53.8 7.7 20.9 17.7  100.0  

 
2.0 

 
Gross Operating Surplus (GOS) 81.8 16.0 2.2   100.0  

 
3.0 

 
Gross Mixed Income     100   100.0  

 
4.0 

 
Other Taxes less Subsidies on Production 

66.2 13.9  19.9  100.0  

 Equals Gross Value Added (GVA), at  Basic price 43.2 7.7 6.6 42.5  100.0  

 
 

 

 
Table C-10: Sector wise composition of income components at constant (2015) price, 2024 

 
# 

 
Components (Income Generated) 

 
NFC 

 
FC 

 
GG 

 
HH & NPISHs 

 
Total Economy 

 
1.0 

 
Compensation of Employees (CE) 

53.9 3.7 25.2 17.2  100.0  

 
2.0 

 
Gross Operating Surplus (GOS) 

87.4 9.7 3.0      100.0  

 
3.0 

 
Gross Mixed Income 

    100   100.0  

 
4.0 

 
Other Taxes less Subsidies on Production 

74.3 7.2  18.5  100.0  

 Equals Gross Value Added (GVA), at  Basic price 44.1 4.2 8.6 43.1  100.0  
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Table C-11: Gross National Income and other income related macroeconomic indicators 2017-2024                                                       Rs.Million 

 
Classification 

 
2017 

 
2018 

 
2019 

 
2020 

 
2021 

 
2022R 

 
2023R 

 
2024@ 

 
Gross value of Output at basic price  22,896,115   24,660,510   25,842,217   25,648,831   29,005,808  42,050,116  46,557,217  49,195,499  

 
Intermediate Consumption at purchaser price  9,832,646   10,646,313   11,173,393   10,891,356   12,341,276  19,113,034  20,851,672   21,898,707  

 
Gross value Added at basic price  13,063,468   14,014,197   14,668,824   14,757,475   16,664,532   22,937,082   25,705,544   27,296,792  

 
Taxes on products      1,354,211  1,364,615   1,277,118   925,466   969,074  1,186,265  1,768,128   2,641,646  

 
Subsidies on products  30,361   26,879   34,966  36,687   21,235  60,185   53,869  39,873  

 
Gross Domestic Product at Current Prices  14,387,319   15,351,933   15,910,976  15,646,254  17,612,370  24,063,162   27,419,804   29,898,564  

 
Compensation of Employees  3,711,626   4,112,480   4,396,682   4,616,788   4,846,606   6,688,065   7,270,257   7,645,273  

 
Net Operating Surplus  4,215,007   4,339,966   4,386,413   4,203,296   5,008,924  6,735,091  7,656,785   8,236,091  

 
Consumption of Fixed Capital  810,952   902,221   929,404   967,611   1,067,225  1,237,465   1,363,313   1,372,815  

 
Net Mixed income  4,243,394   4,570,319   4,865,484   4,928,667   5,698,277   8,219,750  9,232,833  9,804,865  

 
Other Taxes less Subsidies on Production  82,489   89,211   90,841   41,113   43,500  56,712  182,356  237,748  

 
Taxes on Products  1,354,211   1,364,615   1,277,118   925,466   969,074  1,186,265  1,768,128  2,641,646  

 
(Subsidies on products)  30,361   26,879   34,966  36,687   21,235  60,185  53,869   39,873  

 
Gross Domestic Product 14387319  15,351,933   15,910,976   15,646,254   17,612,370  24,063,162   27,419,804   29,898,564  

 
Primary Income received from Rest Of The 
world 

 26,394   40,204   44,989   36,766   22,965  90,402  150,294  182,349  

 
Primary Income Paid to Rest Of The world  379,250   429,805   486,383   459,829   418,504  707,460  983,756   927,052  

 
Gross National Income (GNI)  14,034,463   14,962,333   15,469,582   15,248,473   17,216,831   23,446,104  26,586,341   29,153,861  

 
Current transfers received from the Rest of the 
World 

 1,093,607   1,139,324   1,202,334   1,319,377   1,088,388  1,253,677  1,957,222   1,986,789  

 
Current transfers paid to rest of the world  129,291   139,821   171,644   168,589   53,694  94,272  50,389  44,106  

 
Gross National Disposable Income (GNDI)  14,998,779   15,961,836   16,500,272   16,399,261   18,251,525   24,605,508   28,493,174   31,096,545  

 
Household Final Consumption Expenditure 
(HFCE) 

 8,504,654   9,249,688   9,975,736   9,842,246   10,779,024   16,618,427  19,411,969   20,542,233  

General Government Final Consumption Ex-
penditure (GFCE)  1,129,869   1,321,672   1,427,620   1,626,883   1,664,627   1,739,776  1,858,375  2,080,782  

 
Gross Savings  5,364,256   5,390,476   5,096,916   4,930,132   5,807,874  6,247,305  7,222,830  8,473,529  

 
Capital transfers received from the Rest of the 
World 

 6,125   6,702   9,054   9,472   9,850  11,909  13,146   5,952  

 
Capital transfers paid to the rest of the world  4,458   4,437   4,959   4,279   4,841  5,786  849  2,464  

 
Gross Domestic Capital Formation  5,715,597   5,842,451   5,427,029  5,143,099   6,469,569   6,562,445   6,741,168   8,060,344  

 
Net lending/ (Net borrowing) to/ (from) Rest Of 
the World 

 (349,674)  (449,710)  (326,019)  (233,056)  (656,885)  (309,017) 493,959 416,673  

R-Revised,@-Provisional 

 

 


